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Finansia Top favorites

Target  EPS growth (%) PE (x) PBV (x) ROE (%) Dividend Yield (%)

Price 21F 22F 21F 22F 21F 22F 21F 22F 21F 22F
CK 26.00 2.0 82.0 60.7 33.4 1.5 1.4 0.4 4.3 0.7 1.2
CPALL* 82.00 -31.0 65.7 56.8 34.3 7.1 6.3 10.4 15.9 0.7 1.2
CRC* 40.00 nm nm nm 54.8 3.9 3.7 -1.1 7.0 0.0 0.7
GPsC* 100.00 11.3 18.8 25.4 21.4 2.0 1.9 8.0 9.3 2.5 2.6
JWD 23.00 75.8 12.7 32.1 28.5 5.0 4.9 13.3 17.2 2.2 2.5
TKS 22.00 424.4 -57.8 4.7 11.0 2.0 1.9 10.3 12.2 4.6 5.4
ORI 14.00 7.8 28.0 9.7 7.6 2.2 1.9 21.9 241 4.6 5.9
SCB* 160.00 28.8 8.9 13.0 12.0 1.1 1.0 8.3 8.6 5.0 2.6
TU 30.00 23.9 2.5 13.0 12.7 1.8 1.7 13.6 13.2 4.3 4.3
VRANDA 7.80 nm nm nm 75.4 1.1 1.1 -6.4 1.4 0.0 0.6

Note: * Figures are from FSSIA

Source: Finansia Research
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3Q21 Normalized Earnings by Sector

Sector Beat/Miss 4Q21 1Q21
Outlook Outlook
Banks 22,972 35,631 34,810 -2.3% 151.5% 16.5%| Positive Positive
Finance 6,172 6,850 6,674 -2.6% 108.1% -5.8%| Positive Positive
Energy 19,788 38,801 40,932 5.5% 206.8% -16.9%| Positive Neutral
Chemicals 1,638 17,204 13,046 -24.2% 796.5% -6.6% Neutral Neutral
Utilities 7,312 8,227 8,701 5.8% 119.0% -7.1%| Positive Positive
Property 10,656 9,235 6,836 -26.0% 64.2% 6.1% Neutral Neutral
Contractor 1,044 573 580 1.4% 55.6% 72.5%| Positive Positive
Materials 11,045 18,761 10,188 -45.7% 92.2% -10.9%| Positive Positive
Telecom 10,435 11,501 9,514 -17.3% 91.2% -3.9%| Positive Positive
Media 836 252 298 -218.2% -35.6% nm| Positive Positive
Commerce 9,728 8,776 6,941 -20.9% 71.4% -2.2%| Positive Positive
Hectronics 2,510 3,033 2,594 -14.5% 103.3% -16.8%| Positive Positive
Agri&Food 19,968 16,525 3,676 -77.8% 18.4% -63.0% Neutral Neutral
Transportation & Logistics 1,850 1,320 2,427 nm nm 40.8%| Positive Positive
Health care 2,238 3,728 7,873 111.2% 351.9% 21.9% Neutral Positive
Hotel 6,179 4,639 1,911 nm nm nm| Positive Positive
Auto 1,320 884 656 -25.8% 49.7% 2.1%| Positive Positive
Packaging 182 247 234 -5.1% 128.7% -6.9%| Positive Positive
Others 11,714 8,681 6,388 -26.4% 54.5% 0.1% - -
Total 131,529 182,950 159,859 -12.6% 121.5% -5.5%| Positive Positive

Source: Finansia Summarizes
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NESDC Economic Projection
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2020TD Sector Return
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