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Indexes Summary Last %1 Day %MTD %YTD
SET 1,637.55 0.44 12.99 4.71
SET50 985.86 0.39 8.28 -5.65
Dow Jones 30 35,609.34 0.43 16.35 52.65
S&P 500 4,536.19 0.37 20.77 80.95
NASDAQ Comp 15,121.68 -0.05 17.33 127.90
FTSE 100 7,223.10 0.08 11.80 7.36
Hang Seng 26,136.02 1.35 -4.02 1.12
Nikkei 225 29,255.55 0.14 6.19 46.17
Shanghai Comp 3,587.00 -0.17 3.28 43.83
MSCI AC World 742.08 0.38 4.59 62.86
Forward P/E (Bloomberg) 2020 2021E 2022E
SET 20.19 18.92 16.62
China 15.25 13.09 11.48
Hong Kong 10.76 13.10 11.67
Indonesia 25.79 19.03 16.04
Korea 15.98 10.97 10.82
Philippines 25.07 21.03 16.72
Taiwan 15.39 13.25 13.58
S&P500 26.72 22.20 20.37
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 6.47 6.47 503.69 9,033.6
Indonesia 36.52 108.51 579.50 2,455.2
Philippines -0.62 14.76 32.06 -1,709.8
Korea -15.31 -64.58  -2,170.36  -27,633.7
Taiwan -247.01 295.05 -2,456.91  -19,137.1
Thailand 137.24 202.34 619.92 -1,857.2
Vietnam -59.91 -107.17 -206.74 -1,996.8
Total -142.63 455.38  -3,098.84  -40,845.7
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 31,590.40 27,009.53  4,580.87
Proprietary (Bt mn) 7,180.16 7,918.33 -738.17
Local Institution (Bt mn) 5,335.85 7,259.72  -1,923.87
Retail (Bt mn) 23,812.04 25,730.87 -1,918.83
Unit : Contact Buy Sell Net
Institution 16,180 19,846 -3,666
Foreign 51,124 34,701 16,423
Local 41,075 53,832 -12,757
Stock 20 Oct 19 Oct 18 Oct 15 Oct 14 Oct
SCC-R 231.69 703.97 64.40 76.85 44,58
SCGP-R 209.22 140.62 50.45 117.64 84.17
PTT 161.19 273.40 211.42 248.57 201.02
KBANK 147.66 192.48 144.46 148.26 203.95
BANPU 122.73 161.16 148.48 160.75 162.94
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Daily Focus

Value and Reopening Play

ma‘mﬁu‘nuﬁ : SET Index undssuauluwauinanaanviofunasiinnn 7.16
an mnlfinansdameianasnda 6.8 niuay. aaadelsiasavnlivsdusoda
nauluifu Big cap. wfu wwed, SCC, SCGP uazdidansafiad Wnasnue19zna
asuIndas 3 eanleadagnslunainviude 4.6 Wuau. (uas Long Index
Futures 1.64 wiludeyeun) vawsvisaniululseimamaandsadaaiuiud 7 &a
1.9 Wuay.

wuITinaaaiudl ¢ 159aa SET Index wnde Sideways lunsau 1,625-1,638 3
aaafelsiadamnnlmivanandaaunailssnaunsnausuiaisiuil  wndls
finma  unauuwsragzhadszradadlsd  anszazdudofiunisfeniilsua
dsznaunts  3Q21  fAmeinavaanuudeunss  ldun  aaulsewsuna
Siansaiind (uzaaihasm Q-Q uslad Y-Y) uaziudaan ausu PTG uas OR
fiusvnasuannnsianialanainisaala  nagnsidiufaanuluiiungu Value
uaz Reopening Play Taeawiei Valuation foaglussdusiuas Laggard SET
Index fawieuduzvnaufi COVID-19 eud NRNTUIATT WA/ TI9nAY @
U&n 213 viaowden Fuwmun

132

nagms : LA lsvuion 3Q21 Auazasnulumu Value uay Reopening Plays
Bunuéiau a.a. : CFRESH, CK, KBANK, KCE, ORI

wueauiuil : CHG

wuzin “ea” sneihvung 4.70 v

aaa1ls 3Q21 TadnsTaauazvin New high tflunii 1 Wuay. annduiu
tfihe COVID-19 Auinilu 4-5 Wunaadasatu ain 1 wusaauslu 2Q21

wuITiin 4Q21 reaa Q-Q weiratra'lauvgIuaInAsinindu Moderna uagnls
Busuieunmisaudinlazassw.aynsdsinsiinda 1 wvie ann 3 uno (su.
e swangay quedinladsuss) Raganalansusmsatuas uaznsias.
du1u CHG-CP-WHA 600 Liea6iu 6.aA.

LU35Y 3.74 i wudeinu 3.94-3.98 un

Fund Flow: »uilnszuadunénuiluaaan US$313 au Taaluaaanann
endu (US$247 snu) uatinudls (US$143 au) wasnduindaviulnadiae
paraiedlu TIPs wTinzadnszuadunuilanmaluaaansdaannanudoiaiag
Wuwla wswgAaduavaa uay Bond yield 10 fluasansginoung 1.65% anass
Tnasmuiumgmsdssmanalsznauns 3Q21 aasusdnaansdauiiian

=3 °_ o o &
suidiudrdgyiui

(+) fi115 3Q21 2av 4 uueAsauua (KKP, KTB, TISCO, TTB) atiil 1.04
wiluay. -10% Q-Q, +37% Y-Y éindiaa 9% &wmsu TTB lsdninaa 12%
AnAsTTulaunfTale 3% Q-Q uazmsauasAWIUVSWAlAR Als 4Q21
a1vi RN Q-Q msHuditaaunas TTB whazBuiudous 1Q22 aa
Alstl 2022 +32% Y-Y gedalunduuay ROE inazgeninhenau COVID-19
wugiinda avsiaihvinne 1.40 unn (Source: FSSIA)

(-) AOT Wuamilszanainslfanaudandutl 2022 av 15% 1 2023 a9 10% was
1l 2024 a9 2% Anndszananstuiay AW, NEUNN &2viauyunasuas AOT 1
Hinaanasasndugindlu 4Q23 dszananistl 2022 ananandluznanusi 400
au. ;1 ihvang 80 vimatanumulni saaauddaadasainu

(+) BDMS rils 3Q21 aunflulannadddgatudousiinisssinazasiaia aa
fi'ls +46% Q-Q, +18% Y-Y yﬂu 2.1 Auau. uuummwiﬁﬁtﬁmﬁaaﬁn
COVID-19 dotnagddngiu 20% winann 10% Tu 2Q21 vauedieiheililsiiulia
30 +10% Q-Q uwTuu 4Q21 szaa uazAmanauula +46% Y-Y Tuil 2022 an
pent-up demand anagTuaannawwas CLMV wuzinga saaihnuna 29 un
(Source: FSSIA)

(+) LEO mwssasdusalamueissivdagaaumuuas  wimadls  3Q21
+16% Q-Q, +233% Y-Y iflu 50 au. vih new high saiilas us 4Q21 gaanu
agma A1l 2022 aendensesrlustdugens Lilddiudunsavifiaul
2020-21 msfiniatull 2022 annanlfinanisaudailundn laildsian smlfy
Al 2021 du 4% flu +177% Y-Y uazaail 2022 +3% Y-Y d5uludsnan
vhusnatl 2022 4 13 1 wugin “AeATlsauAITEe” aadn

(+) TTA meadlsand 3Q21 Annsziaaiilu 822 au. +55% Q-Q uaywan
ANy 241 au.lu 3Q20 nnAIsEvAR +58% Q-Q, +153% Y-Y 151ulfu
Alstl 2021 4 32% lu 2.1 Wuaw. Auannmenuluiliay usaadilstl 2022 -
20% Y-Y annaisevriaazeaa dsuldsiaihuaneil 2022 4 15 v 89 PBV
1.3x aaan 2.0x ‘Luﬂﬁmnrh”Lsﬁmmhuw“mLaxv vaagluunlng aviurilsy
a9 30% Tuahe 2 iaudikuanvinlu upside niredu Fodouusinda
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Currency Markets Current Previous %chonge
Bt/USS+ 33.35 33.37 0.07
USS/Euro 1.17 1.17 0.05
Yen/US 114.28 114.31 0.03
Yuan/US$ 6.39 6.38 -0.16
Commodity Prices Current Previous %change
Crude 0il 83.82 83.42 0.48
Gold (COMEX) 1,783.70 1,784.90 -0.07
BDI 4,714.00 4,732.00 -0.38
ZINC 3,563.50 3,508.00 1.58
CRB index 240.35 238.25 0.88
Source: Bloomberg ~onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 20-10-2021 change
KBANK 739.30 142.50 1.06
TOP 389.51 57.25 0.44
KCE 367.07 83.50 2.45
SCB 231.91 125.50 2.45
PTTEP 229.83 123.50 0.41
AOT 223.96 65.50 -0.76
BTS 190.55 9.45 -1.05
BANPU 172.58 12.30 -3.15
CPALL 149.88 64.75 -0.38
TRUE 143.59 4.06 0.50
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 20-10-2021 change
BCH -240.53 21.10 3.43
ScC -231.26 394.00 0.25
SCGP -226.37 63.25 2.43
MEGA -103.05 45.50 0.00
BEC -101.06 12.90 -3.73
HANA -80.20 79.75 2.57
BANPU-W4 -75.69 6.00 -6.25
PTTGC -72.94 66.25 1.15
SAWAD -51.30 63.75 0.39
PSL -49.50 18.30 1.10

DISCLAIMER: shevuatufidavinlasussvudnniueg fiude lafa dida (uvaw)
s dayadlnnglunauaiuigaiavihdunuiusiuzacuvastayaidanuia
mndaindanuindada uay/miafinnugasas aielsfauus¥nlususasaiugnsiad
ATUIUADIADYRAINATI dayauazanuiuriisingaglusaouatiuiianagiang
ulfeuuilas  urla wiariudnldaaannailaabidasudelvinsuaronin  ussn'lis
anuilseReATiasdnyevtaduiulgasnu aonudavtamandnniudouiilsnglu
swonativdl  uinsEnbilsfnlsrfunasauunurianauasvdnningaurayani
Unngueatnole wS¥mSclisufarausdanidamala MiAaduanaisindayania
anuinlunanuaiuiflldbiinsdladony  gasuasdnsdayauazldaasifa
atvsaumaulunsdadulaainu
u¥nuasnudadnilutayauazanuiuilnngagluneouatiui  viudivelai
dayauaranmiulusaauaiuillladlssiom daaan daulas vingdh dhaanuaasvsa
iwawWssas s il iouuaniaunasun Taa'lildsuayanafluaadnsaldnss
NAVFENENIN miaomu’luua“nwfwﬂ'ﬁmﬁmﬁﬂu HaonumsAnedayauasiiaisan
atvsaumaunaunmsdiadulaainu

vsdnnanniwed Ailude ledx 49d6 () aradugguasninasas (Market Maker)
wasiaanluddyuansdniauwus (Derivative Warrants) uuvidnmniwe AAV, ADVANC,
AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY,
BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK, CKP, COM7,
CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC,
GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP,
KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL,
PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI,
SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB,
TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA uay SET50 Future Taaus®¥n+ ana
Favhunienevuasudnningdodedonan  doifu  dhasmuasAnmnneandaalu
wihvdadurasluddeusavansayiusionannaudadulaanu
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(+) aaaamTaud windu 152.03 an u3a 0.43% flati 35,609.34 34
vyuanmsiilawnanatsznaunisiudounsonasudinaansifiau iae
Netflix sre9rusnwuglausnissalmilu 3Q21 wWindugenin
ffn9iAseviane uananil s1a1 Bitcoin Usudundesdanisnasnuiand
Wussalugiuaasanudaiuinduzay Bitcoin annnimasdrlugiuy
wiasfiadssAuanndasannduia

(+) aaavue Tslflauan wyuanmsdsudurasiunauaivisuay
tA3avfinuasnisl nas Nestle awnauwmn Tinganunanunudounse
uazaanua&ud Organic Windulu 3Q21

(0) aaatarfailsudinan Taadfiifagaunainnsliudurasnainan
Taud a9'l5A6 aaraviulammuianadad Nasdag Mlaay uay
anudnaimfunaituigetunssnunanitlsuasusd¥vaanzidau

(0) Adununelunsauuay adaatiusio 33.36 1v/aaaans
anig

(+) Tietistusiu NYMEX uiudiu 91 waiue wia 1.1% flavi 83.87
paaa1s/uisa uds EIA anusfaniniuduaniganas 400,000
sisaluddavidsnuan sumetadieneiamaindindy 2 &u
UI5LIA

Y

(+) 1A Ma9d1 COMEX thindu 14.4 aaaans wia 0.81% flavissdu
1,784.9 saaani/aaua annnsaaudIzadnaaas

SPDR Gold Trust fiamsasnaven 980.10 / +-

*Cash Balance (next page)
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udnnsnLnannauasmMsiAunsdazy uannsntnaldiadasuana C (Caution)

Local Symbol
ACC
ARIN
BIG

CGD
CGD-W5
Cl

CMO
CRD
DITTO
FvC

HPT

JAS
KOOL
MILL
MILL-W4
MILL-W6
MONO
NCL
NWR
PLANET
PPS
PROUD
SANKO
SECURE
SOLAR
SVT

T

TH
THMUI

u

UBE

u-p

UPA
UREKA
UREKA-W2
U-w4
WIN
YGG

Source : Setsmart

nuaia:

T1 (Trading Alert Level 1) :
T2 (Trading Alert Level 2) :
T3 (Trading Alert Level 3) :

Foreign Symbol
ACC-F

ARIN-F

BIG-F

CGD-F

CI-F
CMO-F
CRD-F
DITTO-F
FVC-F
HPT-F
JAS-F
KOOL-F
MILL-F

MONO-F
NCL-F
NWR-F
PLANET-F
PPS-F
PROUD-F
SANKO-F
SECURE-F
SOLAR-F
SVT-F
T-F

TH-F
THMUI-F
U-F
UBE-F
u-Q
UPA-F
UREKA-F

WIN-F
YGG-F

Start date
20/9/2021
18/10/2021
14/10/2021
13/9/2021
13/9/2021
19/10/2021
8/10/2021
18/10/2021
4/10/2021
27/9/2021
13/9/2021
18/10/2021
4/10/2021
4/10/2021
4/10/2021
4/10/2021
12/10/2021
13/9/2021
18/10/2021
11/10/2021
27/9/2021
6/10/2021
18/10/2021
20/9/2021
18/10/2021
14/10/2021
20/10/2021
18/10/2021
20/9/2021
18/10/2021
11/10/2021
18/10/2021
13/9/2021
12/10/2021
12/10/2021
18/10/2021
1/10/2021
18/10/2021

Cash Balance
A anadudanie uag Cash Balance
Wi Net Settlement, viuduwiangdudaaa

wag Cash Balance

End date
29/10/2021
26/11/2021
2/11/2021
21/10/2021
21/10/2021
8/11/2021
28/10/2021
26/11/2021
12/11/2021
5/11/2021
21/10/2021
26/11/2021
12/11/2021
12/11/2021
12/11/2021
12/11/2021
1/11/2021
21/10/2021
26/11/2021
19/11/2021
5/11/2021
26/10/2021
26/11/2021
29/10/2021
26/11/2021
2/11/2021
9/11/2021
26/11/2021
29/10/2021
26/11/2021
19/11/2021
26/11/2021
21/10/2021
1/11/2021
1/11/2021
26/11/2021
21/10/2021
26/11/2021

Level
T1
T1
T1
T1
T1
T1
T1
T1
T1
T1
T1
T1
T1
T1
T1
T1
T1
T2
T1
T1
T1
T1
T2
T1
1
1
T3
T1
T1
T1
T1
T1
T1
T3
T3
T1
T1
T1

viodl taduit 72{?xm75ﬁv75mmsv”ﬂMfwz/’ﬁl2/’72/’7ay7ﬁ5ﬂ75ﬂ'7fﬁm7§17:sm7q Aa das
vy Teun1sdanie (Turnover ratio) YaA1A159a2I1L BASTIAIT22I1ETT LNFaAARVAY
aduAug1u 124 P/E Ratio 1ilusiu
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Local Symbol Foreign Symbol
ACAP ACAP-F
AQ AQ-F

B52 B52-F
DIMET DIMET-F
DIMET-W3 -
DIMET-W4 -

DV8 DV8-F
HEMP HEMP-F
HYDRO HYDRO-F
HYDRO-W1 -

JCKH JCKH-F
JUTHA JUTHA-F
JUTHA-P JUTHA-Q
KWG KWG-F
NEP NEP-F
NEWS NEWS-F
NMG NMG-F
PPPM PPPM-F
PPPM-W4 -

SDC SDC-F
SDC-W1 -
STOWER STOWER-F
T T-F

TRC TRC-F
TSI TSI-F
UMS UMS-F

Source : Setsmart

nuaLlia:

Start date
2/3/2021
16/8/2018
16/8/2018
18/11/2020
18/11/2020
1/12/2020
17/5/2021
16/8/2018
1/3/2019
21/2/2020
19/5/2020
16/11/2018
16/11/2018
17/8/2021
14/8/2018
15/8/2018
14/12/2018
4/3/2021
4/3/2021
25/2/2021
25/2/2021
5/3/2020
16/8/2018
17/11/2020
18/8/2020
16/8/2018

21 October 2021

End date Status

Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed

C (Caution) : rjaenuazsiasdandnningdonansadiyduatunaiual
(Cash Balance) winilu asfiuaiasnung C Aansananndrunaia

WunarsauuagFau i d


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

