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Indexes Summary Last %1 Day %MTD %YTD
SET 1,623.84 -0.61 12.04 3.83
SET50 974.58 -0.71 7.04 -6.73
Dow Jones 30 34,577.57 -0.84 12.97 48.23
S&P 500 4,443.05 -0.57 18.29 77.24
NASDAQ Comp 15,037.76 -0.45 16.68 126.63
FTSE 100 7,034.06 -0.49 8.88 4.55
Hang Seng 25,502.23 -1.21 -6.35 -1.33
Nikkei 225 30,670.10 0.73 11.01 53.24
Shanghai Comp 3,662.60 -1.42 5.46 46.86
MSCI AC World 735.17 -0.33 -0.82 61.34
Forward P/E (Bloomberg) 2020 2021E 2022E
SET 20.02 19.13 17.01
China 15.62 13.42 11.81
Hong Kong 10.52 12.77 11.35
Indonesia na. 17.44 14.70
Korea 16.49 11.29 11.14
Philippines 23.20 19.74 15.67
Taiwan 15.98 13.90 14.28
S&P500 26.61 21.89 20.12
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 191.67 191.67 569.17 7,959.7
Indonesia 28.18 31.25 119.94 1,690.7
Philippines 72.25 68.95 71.75 -1,622.6
Korea -4.95 471.05 314.36  -26,033.4
Taiwan 254.36 113.29  2,497.12  -13,743.5
Thailand 10.68 26.36 268.43 -2,547.0
Vietnam -33.09 -52.03 -205.93 -1,600.0
Total 519.09 850.54  3,634.84 -35,896.1
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 35,247.80 34,896.90 350.90
Proprietary (Bt mn) 9,369.90  8,949.77 420.13
Local Institution (Bt mn) 5,400.49 5,122.39 278.10
Retail (Bt mn) 34,157.85 35,206.98 -1,049.13
Unit : Contact Buy Sell Net
Institution 40,027 38,065 1,962
Foreign 74,572 90,137 -15,565
Local 113,949 100,346 13,603
Stock 14 Sep 13 Sep 10 Sep 9 Sep 8 Sep
DELTA-R 360.68 200.31 119.31 154.15 130.30
PTT 225.61 198.24 229.75 113.58 304.51
CPALL-R 217.95 44.25 92.30 93.79 171.82
AOT 162.58 57.16 41.08 116.10 69.31
KCE-R 147.83 144.48 158.88 150.74 202.59
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Laggard Play//Accumulate Domestic and Reopening Play on Dip

ma‘mﬁu‘nuﬁ : SET Index fvatluthwngruaiuaaiaaiaaudn 9.92 36
&utu foavgnarvine DELTA INTUCH MAKRO vidfufiuuseluzhenaumin aeuei
ARuNAINULIszAasFudla s AhTuAuTilFudy atno'lsAauaantiuly
Usunauasinasusemnafodagualunaiavudn 278 awuas 350  au.
auAIFY (waienaand Short Index Future wunwiunia 1.5 wiludayan)
winTiuaaadui : lsudiu SET Index fvagluzisunisingassasdu Taad
wfudne 1,615-1,620 3a  wnuassinddlanaiiaivaamedauuuidy
wanusvIaL 1,600+- 3a doimasiiuFonizlunis “naasasan” unaunaoluvin
Avlsunedud  1,650+- aalurivnauvin dMauduilafusiuzasanigiday
8.A. aanIEnIAIe +0.1% M-M, +4% Y-Y mathaanusinadusianisiszay
FED &lavivianinazidufiansanan QE usinisdsznaadnaiflumonisanaiaduy
unsdszapndan we.  sutladaludssvnadobiiwiindanisaaia  Lockdown
Windnludiay  a.a.  TINAIMITASERUASYIATIET  StazdunguwAeuAIAgg
Uszaasaaiasatiasannrainiuduidsuduainwigaatiauiladaaznssny
msndniiuansgedlenidl  duszaznanesmdonadnan  Domestic  uag
Reopening Play laun su1ia1s Tsonau Iwuuual @1l awns viaawien
iaulasunisiludiuaiasesia

nagms @ wufeAlsvunide Laggard uwasasauundulurinnaiaindiusnn
1,620//1,600 3@

Buwauéiau n.a. : BDMS, CPALL, CRC, M, TACC

wurautuil : SYNEX

o uugiin “da” sranihwinat 2022 wiassu 30-33 1m

o maldandasdidemnnannsiladidudlvaiuas Apple u Event iladuvieinu
1 wazaadinwnalyinaneluday a.a. vinliluwuduilsdunnduly
4Q21-1Q22 a1n High Season

o SYNEX asuiunazngifindusn House Brand wawin Margin saufessazend
wanusneaIaduaAl IT dagaswiu JV SWOPMART snaarlstl 2021-2022
+22% Y-Y wag +29% Y-Y anuaidu

o WU 25//25.75-26 1w wuasinu 27//28 un

Fund Flow: nuilnszuadunundnainivahgimavuuiunaauads US$766
fu aimadssvainiaann&lauaslaniu US$434 aru uay US$254 au
fHusarnandaulvavingoaaiflalilud US$72 s fiiasdaauniddinidulva
aan US$33 au uuTinnavassuddunuaafinaunguwiiduidaciau «.0.
AavansgINdInItna1anIa aausonadusanisssau FED fla1vinin uefdone
fnasadsegAatanimafiudmludanizaa

Usuidudrdayiuil

(+) nauaanisiu lsaiuiagduiudmly 4Q21 Guannglasanslulsana
Aazfiudmasnnsinisnaunaaunnsnis Lockdown Tasaauas 60-80% s
Aurhenau COVID-19 1u 4Q21-1Q22 aavfe Pent-Up Demand saufounasnns
“inimeiedu” aneitl 2022 aadunaasidawsuuauilusdy uanainiung
fansdufaldusenyuanngsia Cargo Honssnuandaain COVID-19 silsudiu
91 AOT  BA asflumhidawmsgsdasnsinugiaaasuasludssinauay
sinvilsena 50% uay 40% enuanduiia Breakeven uausid AAV FadN1sgINI
75% uay 50% enuadu isudan BA (snawihuuna 16 uan) dlu Top Pick
(Source: FSSIA)

(+) nauTsendu maldadasdidorinananisnduifiugiannssdu US$1-2
saunsisaly 1H21 dwdlu US$3-4 sawnsisa o taatiuuazaasaiiiacde 4Q21
NnAsEFAATALEIAUATS Reopening wayladarfigedann Demand tsiuiuudy
uaztinigedu uauedi Crude Premium SuunTiuanas sudan Top Pick vy TOP
(7@ wihviang 67 1) wag SPRC (s1aihwung 11 1) ann Valuation #giash
(Source: FSSIA)

(+) CKP uwaTiindls 3Q21 tunsau 1-1.2 Wuay. @ulalawure Q-Q uag Y-Y
vinamgeaaivaiann High Season Taaalsunanirviiain NN2 uag XPCL gofiu &
4Q21 anadauadiing a&'lsAnuuuiTind 2022 filaaau siaadilstl 2021-
2022 +444% Y-Y uaz +40% Y-Y uazfilanaladoulseiWvhwdseminduain
wiu PDP2022 agsianwihviang 6.60 1w wugin “da” (Source: FSSIA)
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Currency Markets Current Previous %change
Bt/USS 32.95 32.94 -0.04
USS/Euro 1.18 1.18 0.03
Yen/US 109.58 109.69 0.10
Yuan/US$ 6.44 6.45 0.21
Commodity Prices Current Previous %change
Crude 0il 70.90 70.46 0.62
Gold (COMEX) 1,804.60 1,807.10 -0.14
BDI 4,163.00 3,864.00 7.74
ZINC 3,052.00 3,084.50 -1.05
CRB index 221.52 221.20 0.15
Source: Bloomberg ~onshore rate
NVDR TOP BUY
Stock Net Volue Close %
(Bt m) 14-09-2021 change
PTTEP 358.16 112.50 4.17
PTT 326.47 39.00 1.96
IRPC 209.27 4.00 2.04
IVL 172.27 44.75 1.70
INTUCH 169.50 77.75 -5.76
CPF 169.48 26.50 0.95
AOT 149.10 62.25 0.40
EA 147.87 65.25 0.77
GULF 129.78 40.50 -1.82
NER 111.48 7.90 5.33
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 14-09-2021 change
DELTA -512.62 582.00 -10.74
CPALL -347.54 62.25 0.40
JMT -234.04 48.75 -2.01
KBANK -164.71 122.50 0.41
BEM -147.07 8.80 0.57
SCGP -127.62 66.25 -0.75
UBIS -122.21 14.00 2.19
KCE -88.69 79.75 0.95
SCB -86.92 103.50 -0.96
PSL -77.75 23.00 -1.71

DISCLAIMER: shevuatufidavinlasussvudnniueg fiude lafa dida (uvaw)
s dayadlnnglunauaiuigaiavihdunuiusiuzacuvastayaidanuia
mndaindanuindada waz/miafianugasas adelsanuusEnlisusasanugnsias
ATUAIUAIURYAAINAT aAayanazauiuiilnngaglunenuaiuidatainng
ulfeuuilas  urla wiariudnldaaannailaabidasudelvinsuaronin  ussn'lis
anuilseReATiasdnyevtaduiulgasnu aonudaviamavdnniudouvilsnglu
swoatiudl  fufsEvmbildsulssdunanauunuvianauasdnningaurayan
Unngueatnole wS¥mSclisufarausdanidamala MiAaduanaisindayania
anudinlunanuaiuiflldbiinsdladony  gasuaisdnsdayauazldaasida
atvsaumaulunsdadulaainu
u¥nuasnudadnilutayauazanuiuilnngagluneouatiui  viudivelai
dayauaranmiulusaauaiuillladlssiom daaan daulas vingdh dhaanuaasvsa
iwauWssas s s i ovuantaunasu Taa'lildsuayanafluaadnealdnss
NAVFENFININ miaomu’luua“nwfwﬂ'ﬁmﬁmﬁﬂu HaonumsAnedayauasiiaisan
atvsaumaunaunmsdiadulaainu

vsdnnanniwed Ailude ledx 49d6 () aradugguasninasas (Market Maker)
wasiaanluddyuaasdniauwus (Derivative Warrants) uuvidnmniwe AAV, ADVANC,
AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY,
BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK, CKP, COM7,
CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC,
GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP,
KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL,
PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI,
SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB,
TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA uay SET50 Future Taaus®¥n+ ana
Favhunienevuasudnningdodedonan  doifu  dhasmuasAnmnneandaalu
wihvdadurasluddeusavansayiussonannaudadulaaenu
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() aa1namTaus anas 292.06 30 wia 0.84% ilavd 34,577.57 A
navfinan UM NI BAIAHUN UM YIANTTRIAANTTALA TULATH
wwualvifinisalsudiu Corporate tax rate an 21% Lilu 26.5% auds
wwualvidlsudiu Capital gains tax uagiduilunaduiiiu 28.8% umuev
Wawagadsiagusiaa (CPI) aasansgusudu 0.3% M-M luidau
8.0, shadindiansiang +0.4% M-M uasidaudy +0.5% M-M tu
Waun.a. uazilawiousat dsudu 5.3% Y-Y twdaua.a. dini
TnJAsgviaIndn +5.4% Y-Y uae +5.4% Y-Y Tuidaun.a.

() eaajuglsdleauidnian naduainaistsuasaasfunguiniiag
I3, SUIAIT UAZAUAIUINT YINNNAIANNANIALAIAUNITUNITEUA
COVID-19

(0) panatardalsudinan TaanaduannAsdsuasnanaIna 1 Taus
AULNAAMUIULLALHEIAILAULATHFAANINITNAANIAAARINATIY,
ganA1ddn wazdnsinisineoudiaud.a. luwdil

(0) Adunmuaelunsauuay adaatiusio 32.93 1v/aaaans
andg

(+) Tiatisudiu NYMEX uiudiu 1 e fal 70.46 naaas/unsisa
vinaaNuAnaldmAumgaaiiauiladansenusansnaatiT
n&nnaasumadeandindlnuassgiindauarandauiud
angfiaay EIA siaoudiazadaminiufunasanigluiut 1ae
fndianevianainazanad 3.5 dumnsisaludlavidiniun

(+) 1A masd1 COMEX windu 12.7 naaans wia 0.71% Sladi
1,807.1 aaari/aauad vihunarvaianisalinguiAsnavanss (We)
agtgaanslsududannanids uaslfuameaduluiasonisdaiusiing
MuIasAsHauAaIaLdvlFuNa (QE) navansigilanasiauduiida
AsninAa

SPDR Gold Trust fiamsaynaddl 1000.21 / +-

*Cash Balance (next page)
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uinVsnLRIIhanasmsAAumsiazng uannsnennalsiadasunna C (Caution)

Stocks Foreign Symbol Start date End date Level Stocks Foreign Symbol Start date End date Status
7UP 7UP-F 30/8/2021 8/10/2021 T2 ACAP ACAP-F 2/3/2021 - C
7UP-W4 30/8/2021 8/10/2021 T2 AQ AQ-F 16/8/2018 C
ADD ADD-F 16/8/2021 23/9/2021 T1 B52 B52-F 16/8/2018 C
AF AF-F 14/9/2021 4/10/2021 T1 DIMET DIMET-F 18/11/2020 C
AJA AJA-F 10/9/2021 15/10/2021 T3 DIMET-W3 - 18/11/2020 C
AJA-W3 15/9/2021 15/10/2021 T3 DIMET-W4 - 1/12/2020 C
AQ AQ-F 14/9/2021 4/10/2021 T1 DV8 DV8-F 17/5/2021 C
ARIP ARIP-F 9/8/2021 17/9/2021 T1 HEMP HEMP-F 16/8/2018 C
BROOK BROOK-F 6/9/2021 15/10/2021 T1 HYDRO HYDRO-F 1/3/2019 C
BROOK-W5 6/9/2021 15/10/2021 T1 HYDRO-W1 - 21/2/2020 C
BROOK-W6 6/9/2021 15/10/2021 T1 JCKH JCKH-F 19/5/2020 C
BROOK-W7 6/9/2021 15/10/2021 T1 JUTHA JUTHA-F 16/11/2018 C
BSM BSM-F 7/9/2021 27/9/2021 T1 JUTHA-P JUTHA-Q 16/11/2018 C
CGD CGD-F 13/9/2021 21/10/2021 T1 KWG KWG-F 17/8/2021 C
CGD-W5 13/9/2021 21/10/2021 T1 NEP NEP-F 14/8/2018 C
CHO CHO-F 8/9/2021 28/9/2021 T1 NEWS NEWS-F 15/8/2018 C
DIMET DIMET-F 26/8/2021 15/9/2021 T2 NMG NMG-F 14/12/2018 C
DIMET-W3 26/8/2021 15/9/2021 T2 PPPM PPPM-F 4/3/2021 C
DIMET-W4 26/8/2021 15/9/2021 T2 PPPM-W4 - 4/3/2021 C
EFORL EFORL-F 8/9/2021 28/9/2021 T3 SDC SDC-F 25/2/2021 C
GLOCON GLOCON-F 6/9/2021 15/10/2021 T1 SDC-W1 - 25/2/2021 C
GLOCON-W4 6/9/2021 15/10/2021 T1 STOWER STOWER-F 5/3/2020 C
HPT HPT-F 13/9/2021 21/10/2021 T1 T T-F 16/8/2018 C
IMH IMH-F 9/8/2021 17/9/2021 T1 TRC TRC-F 17/11/2020 C
JTS JTS-F 31/8/2021 20/9/2021 T2 TSI TSI-F 18/8/2020 C
KOOL KOOL-F 16/8/2021 23/9/2021 T1 UMS UMS-F 16/8/2018 C
MORE MORE-F 13/9/2021 1/10/2021 T1

MORE-W2 13/9/2021 1/10/2021 T1 Source : Setsmart

NBC NBC-F 8/9/2021 28/9/2021 T1

NCL NCL-F 13/9/2021 21/10/2021 T2 wnama:

NEX NEX-F 6/9/2021 23/9/2021 T C (Caution) : v{aauuq:ﬁawﬁauﬁqm‘fwﬂqmdj)muﬂmﬂunﬂmmwﬁ

NEX-W2 6/9/2021 23/9/2021 T1 (Cash Balance) winiiu msfiuaiagunang C Ransananndruvaefda
0TO OTO-F 8/9/2021 28/9/2021 T Wuuasnanurasgsauiod

SANKO SANKO-F 15/9/2021 5/10/2021 T2

SDC SDC-F 8/9/2021 28/9/2021 T2

SDC-W1 8/9/2021 28/9/2021 T2

SOLAR SOLAR-F 6/9/2021 23/9/2021 T1

STOWER STOWER-F 7/9/2021 27/9/2021 T2

STOWER-W3 7/9/2021 27/9/2021 T2

T T-F 8/9/2021 28/9/2021 T3

TH TH-F 9/8/2021 17/9/2021 T1

THCOM THCOM-F 8/9/2021 28/9/2021 T1

u U-F 2/9/2021 22/9/2021 T1

u-p u-Q 2/9/2021 22/9/2021 T1

UPA UPA-F 13/9/2021 21/10/2021 T1

UREKA UREKA-F 14/9/2021 4/10/2021 T2

UREKA-W2 14/9/2021 4/10/2021 T2

U-w4 2/9/2021 22/9/2021 T1

WIN WIN-F 10/9/2021 30/9/2021 T1

XPG XPG-F 2/9/2021 22/9/2021 T3

XPG-W4 2/9/2021 22/9/2021 T3

Source : Setsmart
UAUEILUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : indwanadudiaana uay Cash Balance

T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanadugaue
uay Cash Balance

viodl taduit 72{714/77iﬁa7m¢ma'”nmfwa’ﬁlw"lz/wymsn75n'7n‘”1m7;1‘7572/7t/ Aa das
vy Teun1sdanie (Turnover ratio) YaAInIsTazIE UasIA1Ta2 17 INaannaavAY
aduAug1u 124 P/E Ratio 1ilusiu
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