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Indexes Summary Last %1 Day %MTD %YTD
SET 1,545.10 -0.47 6.61 -1.20
SET50 923.24 -0.65 1.40 -11.64
Dow Jones 30 35,144.31 0.24 14.83 50.66
S&P 500 4,422.30 0.24 17.74 76.41
NASDAQ Comp 14,840.71 0.03 15.15 123.66
FTSE 100 7,025.43 -0.03 8.74 4.42
Hang Seng 26,192.32 na. -3.81 1.34
Nikkei 225 27,833.29 na. 1.73 39.06
Shanghai Comp 3,467.44 na. -0.16 39.04
MSCI AC World 726.67 -0.06 0.93 59.48
Forward P/E (Bloomberg) 2020 2021E 2022E
SET 28.02 18.29 16.02
China 15.86 12.65 11.33
Hong Kong 11.39 12.60 11.14
Indonesia na. 17.74 14.50
Korea 19.50 12.15 11.45
Philippines 27.24 18.09 14.30
Taiwan 17.71 14.54 14.69
S&P500 29.38 22.72 20.58
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -28.90 -125.68 -636.17 7,448.0
Indonesia -16.73 -16.73 122.44 1,314.2
Philippines -12.56 -12.56 -120.09 -1,663.9
Korea 74.88 -408.17  -2,866.47  -19,903.0
Taiwan -544.44 -544.44  -3,381.69 -16,485.6
Thailand -67.37 -188.66 -435.51 -2,904.3
Vietnam -3.07 -3.07 183.18 -1,112.9
Total -598.19  -1,299.31  -7,134.31  -33,307.5
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 21,733.70  23,953.37  -2,219.67
Proprietary (Bt mn) 5,214.66 5,519.29 -304.63
Local Institution (Bt mn) 3,944.87 2,790.29 1,154.58
Retail (Bt mn) 28,614.92  27,245.19 1,369.73
Unit : Contact Buy Sell Net
Institution 26,694 24,978 1,716
Foreign 46,668 49,078 -2,410
Local 77,404 76,710 694
Stock 23 Jul 22 Jul 21 Jul 20 Jul 19 Jul
KBANK 391.43 131.49 255.77 162.95 79.97
HANA-R 172.25 75.37 25.70 95.76 144.86
PTT 151.48 93.16 244.69 454.91 251.50
CPALL-R 148.59 86.25 50.84 132.22 94.61
BBL 101.56 25.00 71.11 72.86 70.51
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Selective and Earnings Play//Accumulate at around 1,530+~
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aaIaRUNUL i SET Index Usuasmunarniugiananudandrisiungaeuag
e Teaduitlaau 7.26 3a ar Juiu ganiululsunadiagnisaiiiasdn 1.2 Wuau.
wasenINfuagna 2.2 Wuay. (way Short Index Futures l&niiaa 2.4 Wudeyan)

un el @ 1saa SET Index univd Sideways lunsau 1,540-1,550 3a
Wasnndolififfadmnaluivinannsysy  nudedoadlutheauimunga 1o
1lszifiu Upside maom’uus“u“eiuﬂau'uwmnmﬁuamjﬁm'ﬁa COVID-19 flanagotazniig
Wavkihavifiy vannaidefianudasnaamlilfimamsndauasasfimmaanén
thamifinenine vinlimainasfinsuenanal Lockdown aanlddn 2 &lanviidly
athovian waraaimaveaml¥uaaszananis EPS 1l 2021 an BB Consensus 7 84
umaslagiawiznan Domestic Play &huiladaddudilavifiagidnsiszam FED dags
yunassaduawdoulilviali nudsmsdunanafonsanzuia QE nagngis iy
Wanasuluiuiifitfadomnwisdiuaglignasenuain  COVID-19  uaznasnsax
i Teaawziuifiuuntiudls 2Q21-3Q21 Aufounse laun agumsunwne A
AU (132) nanmatulad njudvaanadvaidnnsafinduazenuaus SHrudomizaaud
avmusy 1,530+- aadonasiiufomzlunsazauviusansiiudizholaailsaiact
win

nagus i isilunadiflsuduinaanisdiuazey 2Q21 Taausu//avanvu
fugruusom 1,530+- 3n

Wuaudau n.a. : BDMS, DOHOME, EPG, KCE, SONIC

Wueusuil : TTA

o wusiin “da” sranihving 18 1m

e Maf'ls 2Q21 +19% Q-Q uazwdnannananulu 2Q20 ananngsAafiud
TaaawziFamnaii ldafasdainasyneiidu gsAa Off-Shore Afluda uavasia
flelusauuiiian High Season

o wnTiuA1s 3Q21 aatiasesannasEeiitioge uasvinlvitssanaunlstl 2021 7
A1 927 au.wdnannananuilAauaradi Upside 10-15%

o LU 14//14.50 1w uulsinu 15-15.50//17 un

Fund Flow: Suansuasiuniiriusinszuatdunundnu'lvaaanaingiaia
US$864 au i Taalsniunasinn&ls US$508 aruunay US$326 au auasu &iu
aaraadaudiadulvaaanidudniniaelneg US$67 au fiiasfltusdilvaiiin
US$75 au winTiuzasnssuddunuaianunuuazivaaullluianieluaaanain
sziduiumuquasvingsialunaumaluladuaznisdnn saudeduainisiseau FED
flavid

Uszifudndayiui

(+) iufiman1ls 2Q21 Tamteu KCE HANA SMT DOHOME GLOBAL EPG SONIC
LEO EKH CHG BCH BDMS NER JWD JR TTA IIG TU SAPPE NSL SC SPALI

(+) deaan'inedau fl.u. dndAe +43.8% Y-Y Lmnimmnmmmuanmmﬂmtm
agfuan anu CLMV #inssmuann COVID-19 dusidtasudodlufusiuenuausiuay
aldansalind N9 2 wsded 5au 6M21 LHuTa +15.7 Y-Y u,mﬂaamﬁﬂamﬂmﬂams
szunauas COVID-19 mmnmmua“mamumNam?f’;ms’rm“tﬂuanamwunmammgnq
uugin “A9ANs” HANA KCE SMT waszuusiin “dia” TU GFPT SAPPE SAT AH NER
EPG SONIC TTA

(-) DELTA szmdrinlsing 2Q21 -5% Q-Q, -29% Y-Y fniaa 19% annaldans
wmnnmmmmsnwgsa ey Raw Material aswaaiAudidensndn aldana
R&D faisadndu nomﬂsvmmmsmﬂwmm +10% Y-Y LLaymamwmamma 2H21
futl 2022 ma +31% Y-Y asnatdhvsnet 2022 7 330 1w wugin “ana”

(+) ORI mam'lsUné 2Q21 +3% Q Q, 6% Y-Y dnndimaamanyuanndiuwds IV
uarnelduEmstasomsiisedu aaeATumudy 2H21 q"‘iﬁmmuwu H-H uag Y-Y €9
e lslngild +14% Y-Y §§ Upside ammuﬂa PE vighidag 6.5 wituay Dividend
Yield 6-8% agmailvisng 10.10 1w wusit “da”

(+) JWD winasnu 36% Tu Smilesun ruu.tasda JTS (JWD fa 75%) 1aa
Smilesun flusfaiulu ESCO dousmisvinviauisa B3, Bl, A0 luvniaunauaiiv i
dnaawlumsiiiule 62eAlssedu 300+/- au.aas Smilesun vinlvidsznaunsals
aav JWD §i upside 5711 12-14% &394 ANENs1I 2 1y nmadhvang 18 un
flomauugiin “ia"

(+) IRC madls 3Q21 (w.e.-fi.a. 2021) wananmanulu 3Q21 ue -35% Q-Q
an Low season fewalvimelduas Margin asas wazhififunaannuddvnu &u
wuTin 4Q21 msm‘uuumnmwLé‘mmnmﬁvmmaa COVID-19 #iwiin AALAULIAY
uilu Valuation igniae PE uag PBV fd ey 9.4 winuag 1 wih saudoilu Net Cash
Company uazlv Dividend yield 5.4% dvavsiaihviung 24 un wugin “dfa”
(+) SCGP mafi'ls 2Q21 +6% Q-Q, +19% Y-Y anmalsiudounsonasgsAaussy
Fourifolfinamaznamediin  gsAadulalausonyuainnsnu Go-Pak  dous
Uaeilnau anelasunaiisusuey Duy Tan wuag INTAN idonasminsanags
M&P ﬂzj\aauuuumsmuimsvmnmo aM wdsuaamsainlstl 2021-2022 +52% Y-Y
was+29% Y-Y auadu usuiddusedhvinady 76 v wusin “da” (Source:

FSSIA)
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Currency Markets Current Previous %change
Bt/USS+ 32.86 32.91 0.16
USS/Euro 1.18 1.18 0.04
Yen/US 110.22 110.39 0.15
Yuan/US$ 6.48 6.48 -0.02
Commodity Prices Current Previous %change
Crude Oil 71.94 71.91 0.04
Gold (COMEX) 1,799.20 1,801.70 -0.09
BDI 3,210.00 3,199.00 0.34
ZINC 3,011.00 2,963.00 1.62
CRB index 219.51 216.60 1.35
Source: Bloomberg ~onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 23-07-2021 change
PSL 503.93 21.00 7.14
RCL 276.27 56.75 3.65
BANPU 271.88 13.40 -1.47
BBL 236.42 104.00 -0.48
KBANK 192.35 105.50 -1.40
MORE 180.18 1.44 6.67
7UP 159.16 3.32 10.67
COM7 106.87 65.25 -1.88
GPSC 79.59 78.75 -0.94
INSET 65.60 6.75 -2.88
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 23-07-2021 change
CPF -193.84 26.75 0.00
HANA -144.36 76.75 -1.92
KCE -135.60 80.75 -0.92
OR -132.70 28.50 0.00
WICE -121.79 10.00 -4.76
AOT -120.06 58.25 0.00
NER -115.90 7.85 -2.48
GUNKUL -99.71 4.80 -0.41
PTTGC -89.72 57.00 -1.72
CPALL -69.16 60.25 0.00

DISCLAIMER: shevuatufidavinlasussvudnniueg fiude lafa dida (uvaw)
s dayadlnnglunauaiuigaiavihdunuiusiuzacuvastayaidanuia
mndaindanuindada uaz/miafianugasas adelsanuusEnlisusasanugnsias
ATUIUADIADYRAINATI dayauazanuiuriisingaglusaouatiuiianagiang
ulfeuuilas  urla wiariudnldaaannailaabidasudelvinsuaronin  ussn'lis
anuilseReATiasdnyevtaduiulgasnu aonudaviamavdnniudouvilsnglu
swoativdl  fufnsEnbilsfulssdunasauunuvianauasdnningaudayan
Unngueatnole wS¥mSclisufarausdanidamala MiAaduanaisindayania
anudinlunanuaiuiflldbiinsdladony  gasuaisdnsdayauazldaasida
atvsaumaulunsdadulaainu
u¥nuasnudadnilutayauazanuiuilnngagluneouatiui  viudivelai
dayauaranmiulusaauaiuillladlssiom daaan daulas vingdh dhaanuaasvsa
iwauWssas s s i ovuantaunasu Taa'lildsuayanafluaadnealdnss
NAVFENENIN miaomu’luua“nwfwﬂ'ﬁmﬁmﬁﬂu HaonumsAnedayauasiiaisan
atvsaumaunaunmsdiadulaainu

vsdnnanniwed Ailude ledx 49d6 () aradugguasninasas (Market Maker)
wasiaanluddyuansdnfauwus (Derivative Warrants) uuvidnmniwe AAV, ADVANC,
AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY,
BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK, CKP, COM7,
CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC,
GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP,
KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL,
PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI,
SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB,
TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA uay SET50 Future Taaus®¥n+ ana
Favhunienevuasudnningdodedonan  doifu  dhasmuasAnmnneandaalu
wihvdadurasluddeusavansayiussonannaudadulaaenu
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(+) aaaamTaud Windu 82.76 aa wia 0.24% flavi 35,144.31 2@ a1n
aansalnalssnaunmsuasusEnaansdauazaaninudonnsy Taafiussn
waTuTadsalvananuludlanvid sasifamunsuaananisisyam
ulamamsduzanwaluiunsi 28 a.a. munaranss

() saavugTslilaay nausenavindlsudonndsududasaiu 4 Ju
sufgnaaduanninnugiadalaia-19 uanduadgedurhian

(+) saaaideliudy auianmeaaiaanlaud aasidaausunaou
flsaeanavinssudiaud. o

(+) Anduinnudeadu atjﬁn%nm 32.85 1n/maaansansy

() 1Aiudiu NYMEX anad 16 wius va 0.2% fadd 71.91 aaaans/
1isa nANUANAAIALNANSENUTAINTUNITEINA COVID-19 el
Wugieaahlan aasdamu EIA siauafaniniudulszindilanviuas
andglutunsetl nan 21.30 munarlne

(-) mAMagdt COMEX anad 2.60 aaaals vda 0.1% ilavi 1,799.20
Pl o -3 . v a
aaaas/aaud iavanuzaansdazianauinamslssyuuiananisdu
2, > a
gadnaluiuwsi 28 a.a.anunaaunsy

SPDR Gold Trust damsasnasel 1,025.64 / +0.09

*Cash Balance (next page)
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Stocks Foreign Symbol Start date End date Level Stocks Foreign Symbol Start date End date Status
7UP 7UP-F 14/7/2021 3/8/2021 T2 ACAP ACAP-F 2/3/2021 - C
7UP-W4 14/7/2021 3/8/2021 T2 AEC AEC-F 31/8/2020 - C
ADD ADD-F 21/6/2021 30/7/2021 T1 AEC-W6 - 8/10/2020 C
AEC AEC-F 19/7/2021 6/8/2021 T2 AQ AQ-F 16/8/2018 C
AEC-W6 19/7/2021 6/8/2021 T2 B52 B52-F 16/8/2018 C
AJA AJA-F 8/7/2021 27/7/2021 T1 DIMET DIMET-F 18/11/2020 C
ARIN ARIN-F 23/7/2021 11/8/2021 T1 DIMET-W3 - 18/11/2020 C
CFRESH CFRESH-F 19/7/2021 27/8/2021 T1 DIMET-W4 - 1/12/2020 C
CMR CMR-F 19/7/2021 27/8/2021 T1 DV8 DV8-F 17/5/2021 C
COMAN COMAN-F 9/7/2021 29/7/2021 T1 EFORL EFORL-F 17/8/2018 C
DELT06P2109A 27/7/2021 30/7/2021 T1 GL GL-F 24/3/2021 C
DELTA DELTA-F 16/7/2021 5/8/2021 T2 HEMP HEMP-F 16/8/2018 C
DIMET DIMET-F 15/7/2021 4/8/2021 T2 HYDRO HYDRO-F 1/3/2019 C
DIMET-W3 15/7/2021 4/8/2021 T2 HYDRO-W1 - 21/2/2020 C
DIMET-W4 15/7/2021 4/8/2021 T2 JCKH JCKH-F 19/5/2020 C
EE EE-F 12/7/2021 30/7/2021 T1 JUTHA JUTHA-F 16/11/2018 C
FvC FVC-F 21/7/2021 10/8/2021 T1 JUTHA-P JUTHA-Q 16/11/2018 C
GLOCON GLOCON-F 13/7/2021 2/8/2021 T1 NEP NEP-F 14/8/2018 C
GLOCON-W4 13/7/2021 2/8/2021 T1 NEWS NEWS-F 15/8/2018 C
GUNKO6P2111A 27/7/2021 30/7/2021 T1 NMG NMG-F 14/12/2018 C
IMH IMH-F 21/6/2021 30/7/2021 T1 NOK NOK-F 3/8/2020 C
INGRS INGRS-F 5/7/2021 13/8/2021 T1 NOK NOK-F 14/8/2018 C
INOX INOX-F 19/7/2021 27/8/2021 T1 PPPM PPPM-F 4/3/2021 C
JAS JAS-F 21/6/2021 30/7/2021 T1 PPPM-W4 - 4/3/2021 C
JTS JTS-F 20/7/2021 9/8/2021 T2 SDC SDC-F 25/2/2021 C
KUMWEL KUMWEL-F 8/7/2021 27/7/2021 T1 SDC-W1 - 25/2/2021 C
KWM KWM-F 28/6/2021 6/8/2021 T1 STAR STAR-F 3/3/2021 C
KWM-W1 15/7/2021 6/8/2021 T1 STOWER STOWER-F 5/3/2020 C
LEO LEO-F 19/7/2021 27/8/2021 T1 T T-F 16/8/2018 C
MACO MACO-F 21/6/2021 30/7/2021 T1 TRC TRC-F 17/11/2020 C
MACO-W2 21/6/2021 30/7/2021 T1 TSI TSI-F 18/8/2020 C
MENA MENA-F 19/7/2021 27/8/2021 T1 UMS UMS-F 16/8/2018 C
NCL NCL-F 27/7/2021 13/8/2021 T2 W W-F 19/5/2021 C
NEX NEX-F 5/7/2021 13/8/2021 T1 W-W5 - 19/5/2021 C
NEX-W2 5/7/2021 13/8/2021 T1

PLANET PLANET-F 28/6/2021 6/8/2021 T1 .

PRINC PRINC-F 19/7/2021  27/8/2021 T Solrce - Setsar:

PROEN PROEN-F 28/6/2021 6/8/2021 T1 :

PSTC PSTC-F 28/6/2021  6/8/2021 T1 e

RS-W4 21/6/2021 30/7/2021 T C (Caution) : v{amuazﬁaoq‘fwéqm%wﬂsjonaij’mf’mﬁmﬁuﬂﬂmmuqi

SAAM SAAM-F 12/7/2021 30/7/2021 il (Cash Balance) winiiu msfiuaiaguang C Ransananndruuaefda
SABUY SABUY-F 21/7/2021 10/8/2021 T3 WuLazsE9Tua e LT d

SABUY-W1 21/7/2021 10/8/2021 T3 ’ ° N

SALEE SALEE-F 12/7/2021 20/8/2021 T1

SANKO SANKO-F 13/7/2021 2/8/2021 T1

SCl SCI-F 19/7/2021 27/8/2021 T1

SEAOIL SEAOIL-F 21/6/2021 30/7/2021 T1

SECURE SECURE-F 12/7/2021 20/8/2021 T1

SICT SICT-F 28/6/2021 6/8/2021 T1

SIMAT SIMAT-F 21/6/2021 30/7/2021 T1

SIMAT-W3 21/6/2021 30/7/2021 T1

SIMAT-W4 21/6/2021 30/7/2021 T1

SITHAI SITHAI-F 19/7/2021 27/8/2021 T1

SOLAR SOLAR-F 27/7/2021 3/9/2021 T1

SSP-W2 12/7/2021 20/8/2021 T1

SST-W2 27/7/2021 3/9/2021 T1

TEAM TEAM-F 15/7/2021 4/8/2021 T1

TKT TKT-F 9/7/2021 29/7/2021 T1

™ TM-F 5/7/2021 13/8/2021 T1

TMI TMI-F 27/7/2021 3/9/2021 T1

UMI UMI-F 7/7/2021 27/7/2021 T1

UPA UPA-F 27/7/2021 3/9/2021 T1

VPO VPO-F 12/7/2021 20/8/2021 T1

WINMED WINMED-F 27/7/2021 13/8/2021 T1

XPG XPG-F 23/7/2021 11/8/2021 T3

XPG-W4 23/7/2021 11/8/2021 T3

Source : Setsmart
uNLLUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : iuduanadudiaana uay Cash Balance

T3 (Trading Alert Level 3) : viau Net Settlement, viudwanadudiaane
way Cash Balance

viodl 1fasei| 72{7un75;47?75:117mv”nwfwa’ﬁ'w”w’wymm77n'7n'”1./n7§77a2/7:/ Aa da77

uyuInunsdanie (Turnover ratio) yaan1sdan e uassm o iigannaaviy
faduWug1u 12/u P/E Ratio ilusiu
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