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Figure 1: SRT Double Track

Project Value (MB) Status
Denchai - Chiang Rai - Chiang Khong 72,000 Bidding on 18 May 21
« C1: Denchai — Ngao 26,000
' -CoNgoChamgra o0 wekst :
| * C3: Chiang Rai — Chiang Khong 19,000 Lowest price in C2 & C3 |
" Ban Phai-NakhonPanom " Tsse00  Biddingon25May21
* C1: Ban Phai — Nong Phok 27,000
* C2: Nong Phok — Third Thai-Lao Friendship Bridge 28,000
Chira — Ubon 36,000
Khonkean — Nong Khai 25,000
Hat Yai — Padang Besa 7,800
Chumporn - Surat 23,000 Not yet Approved
Surat — Hat Yai —Songkla 56,000
Pak Nam Pho - Denchai 59,000
Denchai - Chiang Mai 58,000
Total 391,800

Source: CK Presentation

Figure 2: MRT Project

Project

Station Government Investment Private
(MB) Investment

Purple Line (South) Civil M&E +RST  +
. (Tao Poon - Ratburana) 17 = Sz 80,900 27,000 .
- Orange Line Civil West M&E + RST .
. - (Minburi - Bangkhunnon) 28 | s e 96,000 31,000 :
3.1 Red Line Extension
(Thammasat - Rangsit - Bang Sue - Sala Ya ) = ik Ao Civil M%g B[%ST
3.2 Light Red Line (Missing link) 10 N 67,000 ’
(Bang Sue - Phaya Thai - Hua Mak) :
Blue Line Extension Civil M&E + RST
- (Bang Khae - Phutthamonthon Sai 4) . & o e 10,800 6,400
Brown Line Civil M&E + RST
- (Khae Rai -Lamsalee) 20 . it 29,000 19,000
Grey Line
- (Vatcharapol -Thonglor - Phra Khanong - Tha Phra) 39 39.9 Lt 32,000

Source: CK Presentation
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Contractor Sector

Figure 3: Motorway & Expressway Project

Projects

Nakhon Pathom - Cha-am (PPP)

Motorway

Ekachai — Banpaew (Civil Work)

Rama Il - Dao Kanong Expressway : Contract 1 (Bang Khun Thian — Central Rama 2)

Rama Il - Dao Kanong Expressway : Contract 3 (BPK9 Hospital — Dao Khanong Toll Plaza)

Expressway

Northern Expressway (N2 Section : Kaset -Nawamin)

Kathu — Patong Expressway (PPP)

Source: CK Presentation

Figure 4: Sector comparisons

Type of work

CK Main Contractor
STEC Main Contractor
SEAFCO Pile Foundation

PYLON Pile Foundation

SRICHA Mechanical
Construction

RT Geotechnical

Constructions,
general civil
works and Dam
Construction

Backlog Secured
as 1Q21 (mn)
Government
30,816 1-1.5 Years 70%
81,144 3 Years 23%
1,616 Until 4Q21 14%
281 Until 19%
2Q-321
2,100 1.5 Year
2,825 1.5 Year 72%

Portion of Backlog

Private

30%

77%

86%

81%

100%

28%

Strength

fiduasnulu BEM, CKP,
TTW Suflugiuuiivnils
waztdutlupnasingua

1l Backlog 1aateiu,
Net Cash Company

Backlog g9n3nauaivéiv 5
wiheh nnAufiWusiasia
Tun155u97u Sub-contract
Tasunsnasy a1 CK

Net Cash Company

wiudansunuifinanin
Tasensuunalne uaguns
Aufiseey 15-40%, Net
Cash Company

ARNAVIUA LA AL 2D
318, VuaNdaANN
iy, & Backlog &9

Project Value (MB)
79,000

19,700
7,000

7,000

14,382

14,000

Weakness

Backlog atjlussdusin

wiugnnaduaineui g
W5 wazdaudaesag
ahseAlFunsaluTgIA N
TudarahniAmue win

AssunsllaudAuenanan
ulnifiansiush

Backlog wa# waveruluid
153U

Me'lensyand uagiefioly
NUARRINNTTUNRIIULALT
Tasiafiiflundn

AsaLNNFAULaIUGaLsTAN
91unig 8-20%

Source: Finansia Research
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