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Indexes Summary Last %1 Day %MTD %YTD
SET 1,541.12 -1.61 6.33 -1.46
SET50 941.08 -1.55 3.36 -9.94
Dow Jones 30 34,035.99 0.90 11.21 45.91
S&P 500 4,170.42 1.1 11.03 66.36
NASoAQ Comp 14,038.76 1.31 8.93 111.58
FTSE 100 6,983.50 0.63 8.10 3.80
Hang Seng 28,793.14 - 5.74 11.40
Nikkei 225 29,642.69 8.24 48.10
Shanghai Comp 3,398.99 - -2.13 36.29
MSCI AC World 702.02 0.89 4.27 54.07
Forward P/E (Bloomberg) 2020 2021E 2022E
SET 38.63 19.36 16.42
China 17.34 12.07 11.24
Hong Kong 14.91 13.08 11.44
Indonesia 24.87 16.45 12.37
Korea 28.26 14.58 12.05
Philippines 27.93 18.00 14.22
Taiwan 21.41 17.40 16.27
S&P500 33.18 23.78 20.76
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -331.57 -331.57 -287.16 7,039.2
Indonesia 19.93 40.18 -167.08 679.9
Philippines -12.20 -74.07 -121.37 -1,067.9
Korea 184.92 415.22  2,415.20 -5,933.0
Taiwan 200.13 -149.43 1,296.42  -10,840.1
Thailand -41.85 -41.85 13.92 -972.6
Vietnam -35.94 -84.59 52.60 -558.9
Total -16.58 -226.12 3,202.53  -11,653.3

|

Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 27,556.96 28,874.75 -1,317.79
Proprietary (Bt mn) 8,259.47  9,024.52 -765.05
Local Institution (Bt mn) 3,730.41 7,249.94  -3,519.53
Retail (Bt mn) 38,676.74 33,074.37  5,602.37

SET50 Index Future

Unit : Contact Buy Sell Net

Institution 36,658 33,771 2,887

Foreign 53,139 69,188 -16,049

Local 88,261 75,099 13,162

Stock 12 Apr 09 Apr 08 Apr 07 Apr 05 Apr

KBANK-R 227.08 47.86 92.14 171.99 62.86

PTT 225.59 168.45 168.19 289.78 147.65

INTUCH-R 202.97 31.49 99.27 122.72 -

AOT-R 185.53 117.70 95.92 305.55 84.15

DELTA-R 173.51 207.61 405.16 418.08 290.97
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Selective Buy//Accumulate on Dip at 1,530+-

ma‘mwu‘nuu SET Index unisdrlunnuaunaaniodu auanngs 27 an uag
&ututlaau 25.22 3a ‘T,msznaoLmnmnnau"LmauLLmLmuu‘isawmmamammnn
anafaungae)  Wutvaaussaiiiasuazaaudgalusay 7 au viosaiiulu
:Jszwlml,asﬁnaov!umomﬁwﬁnmmﬂamﬁiummmﬁu 3,520 ay. uay 1,318 au.
amuaGu lusaia Futures finasnusnanindnun Short Index Futures 1.6 wiflu
Jeygyn fruaaniuludseine Long 2.9 Wudegyan

unTiuaaauil : ;e SET Index SofiuuiTindaudiasmagauseduuuisy
1,530+- 3m LLuussmmﬁmsmmwuaama’mm‘ianauﬂumnmmLamﬁm§na
wsgﬂmumunsaimmawuﬂammﬂanmau fi.A. M1 +9.8% M-M, +27.7% Y-Y e
ﬂ"maumiwuﬁmaammgnammm sudvdau GDP Su 1Q21 whiiaaiause
+1.5% Q-Q, +19% Y-Y mngmmﬂnau wamaauifnsgnnaduaIngarunisal
s¥unauay COVID-19 °Luﬂsumﬁmsommu Tmuﬂaaummymmammmu"fuﬁﬁams
Uszafuaun.fnlne) ﬂammwavumsaanmmsmsﬂuwmwmmuimmawvwmm
oo 18 Souta dearadvwansnusaiasesAaliasaaszasdusnafouaniuaudu
walsznaunsusEnaansiday wiaeijulungu Global Play azadaulm 6
mummmviumianLLa"LLmLLnsonTmu Domestic Play Tuseeaeil Tmmawvnaumu
wTiuAls 1Q21 udeunse 1fu Sldansadind dasiadl Hudu aueiszaznans
eniudzauiu Domestic Play atinv suiais ddldn awas sansfiudrluahe 1-
2 \fauznomin Teadenasseduduti 1,530+ aailuaausnlunsiimeaassean
navuuzin A s lduauana 1,600 3a

nagms @ Wanasuluiuiflssidunaansduazaails 1Q21 udounse//
neaaageaniuiug unduuia 1,530+ 3a

Wuautéau w.a. : CPALL, DOHOME, EPG, IIG, SRICHA

wuauiuil : IIG
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o UaYNNRagsAa ERP Anduanifiule uauevisgsAa CRM feaaiflu Star iéulin
atvudiounse &Huasia CEM uay Data Analytic @nanwings

o a1 lsndtl 2021-2023 WhuTandngads 31% CAGR uasiflugshails
Usylaminnedanain COVID-19 donsesuliiAnmisasmulumaluladfsva
Taawnsia¥unns WFH
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Fund Flow: 5ui 12-15 w.a. Asuun assuadunuiaamulvaizingianauie
US$105 au Taanszandiiiinudls US$415 au ualuaaanannlaniu US$149
s dhusaia TIP fudiadulvasannnlsunaaniuduladidalssmadodina
12 US$40 a1y wudTinzasnszuaidunuiuiaialnainainddaiduilvain
Runiwedmoanunisfiudruasasesia Bond Yield Mfuag

Usuidudrdayiuil

(0) Buuigwmaniasy 1Q21 Woluuazenvilszima Bloomberg consensus
@ EPS 1Q21 wav'lva 7.66 un +6% Q-Q, -3% Y-Y #ludinin MSCI Asia
ex Japan 7 +38% Y-Y uagiiulu S&P500 7 +29% Y-Y eil flanviviiinsazizy
shanguuuar Mafls 1Q21 -1% Q-Q, -27% Y-Y fiias TISCO Aaaflsin
Y-Y &u KKP uag KBANK a1ailsan Y-Y 1&adas 15uuziin “naaagyau” nau
wuesuATls 2Q21 Aasnduaiduia Y-Y fuafeusnlusau 5 lesunamunsiy
fuanAsegAauardisasianaatnofifaay 1ndu  Valuation uasngudesn
Top Pick 1flu KBANK SCB KKP & TMB gniigalunau

(+) TVO sa01u USDA w.g. dsuiiunandadivdacusdatl 2020/21 duiflu
136 audu iy 2 Suduanniiaunau vinlvadantanuiudly 86.87 ausu we -
10% Y-Y uag Supply fasnin Demand vinlvidamdaslantoznaaasia dhavuyu
Winmdrfumila US$14 sayruza aa Demand druasiudogosaiiias iwsed
mMsdmedadiiutdy ardgasavyiutdaasnagid 25 venusann. a1n 32 vedusa
an. tull 2020 wwTuuAls 1Q21 was TVO asaaldunn magugalusay 19 las
WTEEY 600-620 au. e lstila 39% aeihi 44 v sevudaad
PE 9 10.7 win wirAuzhedisnadrlanaguina US$10-12 saymia uazaa
W Div Yield Tlfl51) 8% wusiindia

(+) SC aaama 1Q21 udsunsy +35% Q-Q, +188% Y-Y N TATINITLUITILT
Demand ufisunss &umauladdundalamiasenslmiifinanaviud  1an
ganue 1Q21 Aaiflu 29% wasihifotl sawAuwITinA11s 1Q21 Aa -10% Q-
Q, +34% Y-Y wfuAnlssunanisatlstl 2021-2022 Gu 4-8% wlu Flat Y-Y
wag +11% Y-Y audidy #xviauganznatudsugininnna dsusaangaudu
tflu 3.50 v astnvlsAeusaiudl Upside dda Svaaduuzindu “da” suilu
wavIail 2020 Yield 5.6% (XD 30 wu.g.)
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Currency Markets Current Previous %change
Bt/USS* 31.22 31.18 -0.13
USS/Euro 1.20 1020 -0.03
Yen/US 108.69 108.76 0.06
Yuan/US$ 6.52 6.53 0.11
Commodity Prices Current Previous %change
Crude 0Oil 63.39 63.46 -0.11
Gold (COMEX) 1,765.80 1,766.80 -0.06
BDI 2,178.00 2,140.00 1.78
ZINC 2,864.50 2,823.00 1.47
CRB index 193.86 192.45 0.73
Source: Bloomberg ~onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 12-04-2021 change
CPALL 891.77 63.75 -1.54
TOP 205.26 54.00 -2.70
CPN 119.54 52.75 -2.76
ADVANC 106.15 167.00 -1.47
PTTEP 90.50 111.50 0.00
JMART 74.22 39.50 -6.51
CRC 73.60 33.25 -3.62
OR 66.32 30.25 -2.42
SCB 64.43 106.50 -2.74
JMT 62.34 43.00 -3.37
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 12-04-2021 change
BDMS -242.94 22.20 -0.45
SAWAD -241.57 81.75 -4.39
INTUCH -179.23 57.00 -0.87
AOT -134.05 65.75 -1.50
BBL -129.63 123.00 -1.99
KBANK -121.60 138.50 -3.15
CHG -116.34 2.96 -0.67
BAM -99.51 20.50 -2.38
RATCH -98.69 49.75 -1.00
KTC -97.44 75.75 -3.50
Source: SET

DISCLAIMER: saouatufiiavinlasusinndnniweg fiude lafa d1da (umwiau)
“usn”  dayadlnnglunauaiuigaiavihfunuiusiuzasuvastayaidainuia
msdandanuidada way/uiafianugnaady adglsAauusdnhisusasainugneag
AsudIuaITayaFINaTd dayauazanuiuilsingaglusnenuatiuiaratinang
ulfeuuilas urla wiariuduldaaannailaabidasudelvinsuaronin  ussn'lius
ammilstaediazdngevsadmulvgainu asnudantamavdaniugauvilsnglu
smnuatiufl  ;afiusEnlilasulssiunanauununianauamdnningautayan
Unngueatnole wS¥mSclisufarausdanidamala MiAaduanaisindayania
anuvinlumsnuatuildldlinnsdladay Hasnumsdnsdayauazldaaniia
atwsavmaulunsdndulaainu
ud¥nuasnudadnilutayauazanuiuiilnngaglumanuatiu  vudvelain
dayauazanuinlunaouaiuillladlsslom daaan dawlas vindh tinaanuaniwia
wauwnwsAaassaulindonnavtannesin  Teelildsuaugnaduaiadnwaldnus
NAVFENENIN miaomu’luua“nwfwﬂ'ﬁmﬁmﬁuu WaInuAIsEnAayaLasiaITan
atvTaumaunaunsiadulaninu

vsdnnanniwe Ailude lodx 49d6 () aradugguasninasas (Market Maker)
wavtaanluddyuansdndaywus (Derivative Warrants) uuvidnwniwe AAV, ADVANC,
AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY,
BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK, CKP, COM7,
CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC,
GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP,
KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL,
PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI,
SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB,
TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA uay SET50 Future Taaus®¥n+ ana
Favinuniiengviuadnnindaededonann  doifu  thasmumisdnmnnoasidaaly
wivdadmurasluddeusnvanayiusionannaudadulaanu

il 2 910 2

16 April 2021

(+) aaaanTaud windu 305.10 36 w3a 0.90% ilavi 34,035.99 3
wyuannstsudurasiunaumaiulad ndsdnsnanauunuiusiag
$5unaanss 10 1 uzaaaaflu 1.53% uanand definsiflawaaandn
Udnuasansgluifaud.a.isedu 9.8% inanindiengviaiain
+5.9% wisuduidaun.w.i -2.7% uasdinauiunasiadinisineu
afausnuavaniganadiilu 576,000 shalusauduUavvisuan dinan
fnitasizvianadi 710,000 s1e

(+) aaeugTsdtlauin nmsdawadayarsegiaiudounseuad
auss nufonalsznaunisuasussnaanzidaulunisl uazaisiiudu
AagriunauuiiasnsauIATany

(0) aaaardailsudinan wildtaiavyuainnsliudurasaainan
Taud waganafuaNNAITULNTIZUIRUAY COVID-19 athaniinTuduiéa
dofludsunaridadanatugedal 216,850 Au uarvidaauTu
seufanAsegAadiaud.a.i2ni e GDP, nsn&n
AMAananAIY, taarldn, das1nnsinenu ilusu

() Aduinvaauaad agiuznm 31.26 un/aaaasanss

(+) TietisTusiu NYMEX uiudiu 31 waiue wia 0.5% flavi 63.46
paaa1s/uisa vds IEA dsuuinaanisaladasdtiuhlanlutlddu
8n 230,000 v sisasiaTuanmsamanisalafenaumin Taaaiainay
soeminfuintdy 5.7 swwnsisasiafudlu 96.7 sruinsisasiaiuluil
2021 sudenaulaunlsuinaamsaladasdisiuluildsn 100,000
fisasaiu Taaaaialseminiuilanasfiudy 6 s uindisasa
Fuiflu 96.5 dunnfisasaiuluil 2021 uanlfuinaanisainig
agnauadAsegAalanludl 2021 ann 5.1% tilu 5.4%

(+) 1A masd1 COMEX windu 30.5 aaaas wia 1.76% e
1,766.8 aaaars/aauad nndnsinanauunuiusiinsanigliuas
Hufenanuaniglssndaitinassaids uazdulayeassids 10 au
aannilsena anauldisadounsnuanisifandouazuandaya
UDIRNTG

SPDR Gold Trust fiansasnaval 1,022.86 / +-

Cash Balance

(Col-excluded from credit limit ; xNet- prohibit Net settlement,

Stocks (Rank A-Z) Start Date End Date
7UP 7UP-F 12/4/2021 21/5/2021
7UP-W4 12/4/2021 21/5/2021
BEAUTY BEAUTY-F 8/3/2021 16/4/2021
CHAYO CHAYO-F 22/3/2021 30/4/2021
CHAYO-W1 22/3/2021 30/4/2021
CIG CIG-F 5/4/2021 23/4/2021
DOD DOD-F 22/3/2021 30/4/2021
DOD-W1 22/3/2021 30/4/2021
GSC GSC-F 12/4/2021 30/4/2021
J J-F 5/4/2021 14/5/2021
JTS JTS-F 16/4/2021 6/5/2021
J-W1 5/4/2021 14/5/2021
KOOL KOOL-F 5/4/2021 14/5/2021
KWM KWM-F 22/3/2021 30/4/2021
MICRO MICRO-F 29/3/2021 7/5/2021
NEX NEX-F 5/4/2021 14/5/2021
NEX-W2 5/4/2021 14/5/2021
PACO PACO-F 5/4/2021 14/5/2021
PLANET PLANET-F 16/4/2021 6/5/2021
SAAM SAAM-F 9/4/2021 29/4/2021
SABUY SABUY-F 2/4/2021 22/4/2021
SAK SAK-F 5/4/2021 23/4/2021
SICT SICT-F 29/3/2021 16/4/2021
TRITN TRITN-F 2/4/2021 22/4/2021
TRITN-W3 2/4/2021 22/4/2021
TTA TTA-F 29/3/2021 7/5/2021
WORK WORK-F 29/3/2021 7/5/2021
YGG YGG-F 12/4/2021 21/5/2021
ZMICO ZMICO-F 9/4/2021 29/4/2021
ZMICO-W4 9/4/2021 29/4/2021




