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Rating Price (Bt) End-21  Norm Profit Growth (%) P/E(x) P/BV(x) Dividend yield (%) ROE (%)

19 Mar 21 Target 2021E 2022E  2021E  2022E  2021E  2022E  2021E 2022E  2021E  2022E
CK Trading Buy 17.40  19.00 140.9 80.3 36.3 20.1 1.1 1.1 1.1 1.2 3.0 5.3
PYLON  Sell 4.12 4.10 6.1 6.8 16.3 152 2.4 2.3 4.9 4.9 14.8 14.6
SEAFCO  U.R. 4.76 4.40 40.5 12.9 16.2 14.4 1.9 1.9 3.2 3.2 11.8 11.3
SRICHA  Buy 14.00  17.00 108.8 7.1 14.6 3.6 2.6 2.5 5.7 6.1 17.1 17.8
STEC Buy 15.00  17.00 29.0 7.7 20.5 17.3 1.4 1.3 1.7 2.0 6.8 7.3
Sector 56.8 30.4 20.9 15.5 19 1.8 3.3 3.6 10.7 11.3
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ALWAYS A STEP AHEAD

Contractor Sector

Figure 1: SRT Double Track
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Figure 2: Sector comparisons
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Thai Institute of Directors Association (I0D) — Corporate Governance Report Rating 2020
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