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Figure 1: Orange Line (West Section)
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Source: RenderThailand

Figure 2: Orange Line
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vommars: © ©PE racchaiacon

Q Ratchathew! ©» Stations
I Underground Alignment
@ CaoRaEManant S Flevated Alignment
) Orange Line (West) Orange Line (East)
Details
Bang Khun Non — Thailand Cultural Centre Thailand Cultural Centre — Suwinthawong
Distance 13.4 km 22.5 km
Station 11 underground stations 7 elevated and 10 underground stations
Concession PPP Net Cost
Civil 96,000 MB Under Construction
Project
M&E 31,000 MB
Value
Total 127,000 VIB

Sources: CK Presentation
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Figure 3: Double Track

Project LA Status
(MB)
Denchai— Chiang Rai — Chiang Khong 72,000 Approved by Cabinet
Ban Phai — Nakhon Panom 54,000 Approved by Cabinet
Chira - Ubon 36,000 Not yet Approved
Khonkean — Nong Khai 25,000 Not yet Approved
Hat Yai — Padang Besa 7,800 Not yet Approved
Chumporn - Surat 23,000 Not yet Approved
Surat — Hat Yai -Songkla 56,000 Not yet Approved
Pak Nam Pho — Denchai 59,000 Not yet Approved
Denchai— Chiang Mai 58,000 Not yet Approved
Total 390,800

Sources: CK Presentation, SRT
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Figure 4: Denchai-Chiang Rai-Chiang Khong & Ban Phai-Nakhon Phanom

Cwluvnasald
Tmranasr
wiudie - Busves
Wndled - umswia
[z — quarwsil
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Distance 326 km 347 km

Project Value 72,000 MB 54,000 MB

Figure 5:

el 2

11 )l

e

Distance 23 km 23.6 km
10 underground + 7 elevated
Station 16 elevated stations
stations
Concession PPP Gross Cost TBC a
090 Khanong Bang Pakacw
Civil 80,900 MB ..,ISn o
Project Q
: M&E BEM'’s Operation 27,000 MB e -
Vallle Q'b s Nat
Total 107,900 MB

Source: CK Presentation
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Figure 6: Public and Private Investment Growth (%) Figure 7: Public and Private Construction Investment (MB)
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Figure 8: Construction Investment Growth (%) Figure 9: Investment Confidence Index
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Figure 10: Construction Materials Price Index
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Figure 17:

Pile Foundation’s Backlog (MB) Figure 18: Main Contractor’s Backlog (MB)
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Figure 19: SEAFCO Norm Profit (MB)

Figure 20: PYLON Norm Profit (MB)
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Figure 21: SEAFCO Profitability (%) Figure 22: PYLON Profitability (%)
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Figure 25: CK Profitability (%) Figure 26: STEC Profitability (%)
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Figure 27: Sector comparisons
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Figure 28: Sector 5 Years P/E Band (x)
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Sector 5 Years P/BV Band (x)
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Contractor Sector

Figure 34: SEAFCO 5 Years P/E Band (x) Figure 35: SEAFCO 5 Years P/BV Band (x)

Source: Bloomberg, Finansia Research Source: Bloomberg, Finansia Research

Figure 36: PYLON 5 Years P/E Band (x) Figure 37: PYLON 5 Years P/BV Band (x)
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Source: Bloomberg, Finansia Research Source: Bloomberg, Finansia Research

Figure 38: Month-to-Date Return (%)
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