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4Q19 Earnings Results-Pre TFRS16

Bt mn) 4Q19 3Q19 %Q-Q 4Q18 %Y-Y Comment

Service revenue +Sale 21,693 20,535 5.6 19,235 12.8 4 o v A o a

o or 15578 | 14.023 "y 12,993 19.9 A ?r_l:l@ﬁnﬂjwﬂwmmimmﬂm(ﬂmﬁm(ﬂimmww:mﬂ Net Add
Gross Profit 6,115 6,512 -6.1 6,242 -2.0 nwananiduwan

SG&A costs 4,425 | 3,655 21.1 3,976 13 A dunuganiimalasiawizan Handset Subsidy wazenldiny
Interest expense 641 670 -4.3 766 -16.3 MIARAMADANA

Normalized earnings 1,314 1,892 -30.5 1,516 -13.3 . o )

Net profit 894 | 1,817 | -50.8 | -4,941 nm A gnaliinbsunddininana

Gross margin 28.2 31.7 -3.5 32.5 -4.3

Norm profit margin 6.1 9.2 -3.2 7.9 -1.8

Net profit margin 4.1 8.8 -4.7 -25.7 29.8

Source: Company and FSS Research
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