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Commodities 24-Apr-26  17-Apr-26  WoW 1Q26 QTD 2025 YTD Key highlights and Comments

Oll & Gas Oil & Gas
PTTEP & TASCO USD/bbl USD/bbl % USD/bbl % USD/bbl % = ¥
Brent 105.3 904 17 & 1126 (6) ¥ 60.6 74 a|TNNBAVUILUYL w-w mamnaumno’mqﬂmu
. . 'S . v . A o o “ a ,
wl . 94.4 839 13 996 (9 6.7 66 #9617 naIMTsNFRAN WAz dagtesuauaa Ty
Dubai 92.9 88.2 o 988 (6) ¥ 61.8 50 & 3
v v v a vl 1A
Naphtha (SG) 119.4 1168 2 a| 1347 (1) ¥ 57.7 107 alduwad widoanamyaisldbanmaanlydlad
Naphtha (SG) (USD/t, 1,074.3 1,051.2 2 Al 12120 (11) ¥ 519.2 107 &, o Y
aphtha (SG) (USD/Y (1) fnua 1Juuandy PTTEP, PTT wazlsinan
Low sulfur fuel oil (USD/t) 1,267 1,063 19 & 1,401 (10) ¥ 636 99 A ¥
Bitumen (China) (USD/t) 630 606 4 A 666 (5) ¥ 437 44  alfRIuTengenzasgy (BITUMEN) Usudin w-w
Refinery & Aromatics Huuanty TASCO
IRPC, BCP, SPRC, BSRC, TOH  USD/bbl USD/bbl % USD/bbl % USD/bbl %
GRM - SG refinery 23.56 36.82 (36) ¥ 3537 (33) ¥ 6.41 268 4 |Refinery & Arometics
Paraxylene(PX) (USD/t) 1,260 1,260 0 = 1290 (2 ¥ 925 36 . < A Iﬂ <15 L ea :l
Benzene (Korea) (USD/t) 1,110 1150 (@) ¥| 1120 (1) ¥ 675 64 a|TININAURIALLSIIURILIT w-w UALILUDEL LW
* Paraxylene - Naphtha 186 209 (11) w” 78 138 A 406 (54) ¥[3zalge gafluuannulsanau BCP, TOP, SPRC,
* Benzene - Naphtha 36 99 (64) W (92) 139 & 156 (77) ¥
Petrochemical & Plastics IRPC, PTTGC
PTTGC, SCC, EPG, PJW USD/t USD/t % USD/t % USD/t % Petrochemical & Plastic
Ethylene (SE Asia) 1,415 1445 (2 ¥ 1445 (2) ¥ 730 94 A o o
Propylene (Korea) 1,325 1325 0 = 1255 6 & 715 85 a|HDPE U3UN39@3 w-w, HDPE-Naphtha spread
HDPE (SE Asia) 1,510 1510 0 =| 1500 1 a 870 74 alisyaudnden w-w uddsegluszaurhilele idu
PVC (SE Asia) 950 1,090 (13) W= 1,150 (17) ¥ 620 53 A o
* HDPE - Naphtha 436 459 (5) ¥ 288 51 & 351 24 a|UNNUPTTGC, IRPC, SCC
* PVC - 0.5Ethylene 243 368 (34) ¥ 428 (43) ¥ 255 (5 ¥IpX 13Un3967 w-w, PX-Naphtha spread U5ua4
VL USD/t USD/t % UsSD/it % UsSD/it % - o
PTA 895 890 1 A 900 (1) ¥ 675 33 a|w-w Luauny TOP
o & o o
MEG 705 750 (6 ¥ 650 8 2 450 57 2 1pTA JSudu w-w , MEG U3Uad w-w PET N3363
Agriculture & Food -
CPF, GFPT, CFRESH THB/kg  THBKkg % THBkg % THB/kg % wuwuannu IVL
Shrimp 120 115 4 A 120 0 = 160 (25) W= Soft commodit
Swine 68 68 0 = 62 10 & 65 5 A B -
Chicken a1 2 @2 - 46 (11) = 42 (2 w[nenssudn w-w iuuanda CPF
T D D % Dt % Dt % LA .
v usDrt USD/t - % USDIt % USDit 9% ey liifsuudas iunansda CPF, BTG uas
Tuna 2,000 2,000 0 = 1580 27 & 1580 27 & o
STA, TRUBB Cent/kg Centlkg % Cent’kg % Centkg % TFG
TSR20 - SICOM 212 201 5 & 200 6 & 183 16 & e : \
KSL Centlb  Centlb % Centlb % Centlb % nanliiuas ww uaude GFPT, TFG
Sugar 14 13 5 & 16 (12) w¥ 15 B6) ¥ E']ﬂﬁ“{lﬂﬂﬁﬂidﬁ”l w-w (Junansda TU
TVO USD/bushel USD/bushel % USD/bushel % USD/bushel % N o X ﬂ ,
Soybean 1,446 1,516 1456 (1) ¥ 1,358 1018789 UIUVY w-w LUBUINGa STA ez NER
¥ o X .
Teaadsudu w-w Luuanda KSL
N wnRedlsuas w-w uauda TVO
24-Apr-26  17-Apr-26 NoW 27-Mar-26 Shippin
BANPU, LANNA USD/t USD/t % USD/t , e & - )
Bl 1246 1323 (6) ¥ 1365 (9) ¥ 172190300 U w-w Luuaneda PSL, TTA
Sources: Bloomberg, Office of Agricultural Economics (OAE), BANPU and TU company data
oA e ) o
AU ARYTUAI w-w 1Tuauny BANPU
Songklod Wongchai
Equity Analyst; License no. 018086
songklod.won@fssia.com, +66 2646 9970
THIS UNEDITED REPORT IS PREPARED UNDER TIME CONSTRAINT BY FSS INTERNATIONAL INVESTMENT ADVISORY SECURITIES CO., LTD. (FSSIA).
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(THBIkg) e Shrimp (THBI/kg) — SWiNE
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(THB/kg) e Chicken (USDIt) Tuna
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Sugar e Soybean
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