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Key highlights and Comments
Oil & Gas

PTTEP & TASCO USD/bbl USD/bbl % USD/bbl % USD/bbl % = )
Brent 90.4 95.2 B ¥ 60.6 49 A 60.6 49 A TANNABAULILAS w-w @iatﬁaa ARNNNINRIINTT
WTI 83.9 96.6 13) ¥ 56.7 48 & 56.7 48 & \ o 9

, 13 winavtasuavaasysianuduni iuauny
Dubai 88.2 89.6 1 v 61.8 43 A 61.8 43 A .
Naphtha (SG) 116.8 1239 6) W= 57.7 102 & 57.7 102 a|PTTEP, PTT LLQZI?GHR% MRTUTANEINEADEY
Naphtha (SG) (USD/t 1,051.2 1,115.3 6) ¥ 519.2 102 & 519.2 102 A o 9

phtha (SG) (USDIY © (BITUMEN) 15ua4 w-w 1iuaun TASCO
Low sulfur fuel oil (USD/t) 1,063 1,249 (15) W= 636 67 & 636 67 &
Bitumen (China) (USD/t) 606 603 1 A 437 39 A 437 39 a|Refinery & Arometics
Re € & Aroma ' < a Iﬂ;ﬂu oA .sL
IRPC, BCP, SPRC, BSRC, TOl  USD/bbl  USD/bbl % USD/bbl % UsDibbl % |7 TTINAREIALLSUIVAINIT w-w UALIHRDG
GRM - SG refinery 36.82 45.74 (20) ¥ 6.41 474 A 6.41 474 A jg@v]_]aq Lﬂ%U’JﬂﬂvUIidﬂé/% BCP, TOP, SPRC,
U
Paraxylene(PX) (USD/t) 1,260 1,200 5 & 925 36 A 925 36 A&
IRPC, PTTGC

Benzene (Korea) (USD/t) 1,150 1,155 0 W 675 70 A 675 70 A
* Paraxylene - Naphtha 209 85 146 & 406 (49) ¥ 406 (49) ¥|Petrochemical & Plastic
* Benzene - Naphtha 99 40 149 A 156 (37) ¥ 156 (37) ¥

o X o
PTTGC, SCC, EPG, PIW USDIt USD/t % usDit % usDit % U5u9% w-w 1uuaniu PTTGC, IRPC, SCC
Ethylene (SE Asia) 1,445 1,485 B v 730 98 A 730 98 A o Ly
Propylene (Korea) 1,325 1,305 2 A 715 85 A 715 85 a|PX UUWU w-w, PX-Naphtha spread 1/3uiu w-w
HDPE (SE Asia) 1,510 1,530 Q v 870 74 A 870 74 & Fuuiniy ToP
PVC (SE Asia) 1,090 1,130 @ v 620 76 A 620 76 A s s .
* HDPE - Naphtha 459 415 11 a 3B/L 31 A 351 31 a|PTAULDU w-w , MEG U309u w-w PET n39a)
* PVC - 0.5Ethylene 368 388 G) ¥ 255 44 A 255 44 Al g0 oos L
IVL USDIt USD/t % usDIit % USD/t %
PTA 890 850 5 A 675 32 A 675 32 & |Soft commodit
MEG 750 715 5 A 450 67 A 450 67

CPF, GFPT, CFRESH THB/kg  THBKg % THB/kg % THB/kg % i'm'mg"l.ajl,ﬂﬁ‘ﬂuu,ﬂm \unansda CPF, BTG waz
Shrimp 115 115 0 = 160 (28) ¥ 160 (28) | o
Swine 68 68 0 = 65 5 A 65 5 A& .
Chicken 42 42 0 = 42 0 = 42 0 =|nealnkidasundss w-w lunanise GFPT, TFG
TU USDI/t uSDI/t % UsDIt % usDit % . o .
Tuna 2,000 2,000 0 =| 1580 27 a 1580 27 ) 'MWINTIAT w-w unasde TU
STA, TRUBB Centkkg ~ Centkg % Centkkg % Centkg % Teen9Usuas w-w Luauda STA uaz NER
TSR20 - SICOM 201 203 L - 183 10 & 183 10 A v B _ ,
KSL Centlb  Centlb % Centlb % Centlb % TAthanadinas w-w iuauda KSL
Sugar 13 14 e ¥ 5 (9 ¥ 15 O V|nemdandessudu ww iuuanes TVO
TVO USD/bushel USD/bushel % USD/bushel % USD/bushel %
Soybean 1,516 1,492 2 a 1,358 12 A 1,358 12 . [Shippin
3291501504 w-w 1iluianea PSL, TTA
TTA, PSL index index % index % index %
BDI 2,567 2,201 17 & 1877 37 A 1,877 37 a|Coal
Coal 17-Apr-26  10-Apr-26  WoW 26-Dec-25 QTD 26-Dec-25_vTD___ [NNNNINPSTNRT N S
BANPU, LANNA USDI/t uSDI/t % UsDlit % uUsDit %
BJI 132.3 135.1 @ - 1101 20 A 1101 20 &

HDPE U5Uadtanitas w-w, HDPE-Naphtha spread

ﬁmh:avlmﬂﬁwl,l,ﬂaa w-w Liunansdia CPF

Sources: Bloomberg, Office of Agricultural Economics (OAE), BANPU and TU company data
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THIS UNEDITED REPORT IS PREPARED UNDER TIME CONSTRAINT BY FSS INTERNATIONAL INVESTMENT ADVISORY SECURITIES CO., LTD. (FSSIA). ALL
VIEWS EXPRESSED IN THIS REPORT ACCURATELY REFLECT THE PERSONAL VIEW OF THE ANALYST(S) WITH REGARD TO ANY AND ALL OF THE SUBJECT
SECURITIES, COMPANIES OR ISSUERS MENTIONED IN THIS REPORT; AND (I) NO PART OF THE COMPENSATION OF THE ANALYST(S) WAS, IS, OR WILL BE,
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and opinions expressed herein are subject to change without notice. FSSIA has no intention to solicit investors to buy or sell any security in this report.
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