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Normalized earnings 423 525 527 550
Net profit 423 572 537 550 < Tsalna . .
Normalized EPS (Bt) 0.45 055 056  0.58 mizing 3Q20 szaa 35% Q-Q uaz 14% Y-Y
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PBV (x) 2.8 2.5 2.3 22 V99U 11T mmWﬁé"mwﬁ'lvlim”mTuﬂ%'ua@Lﬂu 28.7% 310 2Q20 7 30.9% WaId
Dividend yield (%) 6.0 6.6 6.9 7.0 o o
mmawmsamsawm LH amwmﬂ"ﬁmawawmmmu 80% M 93% i
ROE (%) 20.4 25.3 22.0 20.9 1 .
YE No.of shares (million) 948 948 948 948 2020 ainalsAa Aadinin 3Q19 7 27.8% 910 Product Mix WasnN3LSHAS
Par (Bt) 1.0 1.0 1.0 1.0 Famydunuadnallszdniamw
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3Q20 Earnings Results

(Bt mn) 3Q20 2Q20 %Q-Q 3Q19 %Y-Y Comment
Revenues 1,000 1,195 -16.3 1,113 -10.2
Cost of services 713 826 -13.6 804 -11.3 = JAAUINNNUAG -16% Q-Q, -10% Y-Y 37N Low Season
Gross profit 286 369 -22.3 309 -7.5 o il & W . [ , NE ¥

[] 0, - i o
SGEA 149 157 4.8 151 1.2 a3 i?ﬂu(ﬂu“/}: A 28.7% aOWAI Q-Q WAUIUIW Y-Y LR
Equity Income 2 2 13.8 1 83.5 dnthiuSenasld 25-27%
Normalized earning 111 172 -35.4 130 -14.4
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Net profit 111 183 39.0 130 a4 = mldemsuazunidenslddsudwdu 14.9% a0 13.1%
Gross margin ¢:) 287 | 309 2.2 27.8 0.9 lu 2020 uaz 13.6% u 3Q19 3ngunylaneag
Norm profit margin ) 1.1 14.4 -3.3 11.7 -0.6
Net profit margin <) 1.1 15.3 -4.1 11.7 -0.6

Source: Company and FSS Research
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ws¥nnanniwg Aduide lada $1de (uzu) aradlufquasninasas (Market Maker) waziaanlusddeyuansdvaaywus (Derivative Warrants) uunanniwe
AAV, ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG,
CENTEL, CHG, CK, CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO,
INTUCH, IRPC, IVL, JAS, IJMT, KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP,
PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB, TOA,
TOP, TPIPP, TRUE, TTW, TU, TVO, WHA uaz SET50 Future Taausing anadavinuniiasnzizasvdnningdd1ededonan oty dnamuaisdnenaandaaly
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Thai Institute of Directors Association (IOD)-Corporate Governance Report Rating 2019
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Tasunisuusrudfiiduavaraanauinalunisaasiunaza (THAI CAC)

1 siaya CG Score szl 2562 a1 fuAuILEINFAATUATINATUIEN Ine

2 dayausEniiiisiniassnsuunnulfiduasaiaanuulnalunissasiunase (Thai CAC) uasaunAndadsugaiunssunsusEning
(daya o Juid 30 waadnau 2561) i 2 nau Aa
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- 165un155u5a9 CAC
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