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3Q20 Earnings Results
(Bt mn) 3Q20 2Q20 %Q-Q 3Q19 %Y-Y Comment
Revenues 252 310 -18.7 231 9.1

» nuldidula Y-y inszgunale Air Freight ﬂﬂaumnmﬂuﬂnau

Cost ofoservices 164 225 -27.1 160 2.5
Gross profit 88 Y 35 7 539 Lazaaualad Q-Q Lwamﬂimmmimuammmmﬂn@ nnd
SGE&A 71 66 7.6 68 44 ANFEAN9IN 1020

@ ° & o v o & ad o
Interest expense 0.95 1.44 | -34.0 0.06 1,483 ™ g5 lsaudulIuaITuaNI Q-Q Uaz Y-Y N131NANNFINITAT
Normalized earnings 17 18 -5.6 5 240.0 ﬁ’ﬂjﬁﬁﬂfuuﬂuﬂﬂﬁjﬁg
Net profit 15 19 -21.1 4 275.0
Gross margin (%) 34.9 275 74 30.9 40 ™ fnlFanadsudn mwuwmiimm Incentive 1899397318191
SGEA (%) 250 | a2l o8l 206l 16 WHNITH mmmﬂiwmmmﬂﬂu 2Q20
Net profit margin (%) 5.9 6.1 -0.2 1.6 4.3

Source: Company and FSS Research
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ws¥nnanniwg Aduide lada $1de (uzu) aradlufquasninasas (Market Maker) waziaanlusddeyuansdvaaywus (Derivative Warrants) uunanniwe
AAV, ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG,
CENTEL, CHG, CK, CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO,
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Thai Institute of Directors Association (IOD)-Corporate Governance Report Rating 2019
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Tasvnisuursrudfiiduavaraanauinalunisaasrunaza (THAI CAC)

1 2iaya CG Score szl 2562 ann dunAuIL§Fuda1unTsnnsusEnlne
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