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Last Price Net Change %change % change

Comments:
25-5ep-20  W-W W-W  YTD
Oil and Gas Y o a o @
PTTEP (V) i’]ﬂ’]}ﬂuu@mﬂiuad W-W $89371
Brent (USD/BBL) 41.9 1.2 2.9%  -38.5%  68.5 61.8 62.9 51.5 33.8 43.2 JSUIUFUA R RD® IINANNINRGE
WTI (USD/BBL) 2.3 -0.9 24%  -34.8% 596 56.1 57.2 46.4 29.5 4.8 .
Dubai (USD/BBL) 1.6 0.4 1.0%  -35.8% 674 60.7 61.6 53.7 31.0 2.8 Demand “a‘mmmh ARILaNNIY
Naphtha (USD/BBL) 43.9 1.1 2.4%  -30.3% 58.5 52.8 56.5 48.5 27.9 43.1 LAUNIBNATI INTIE muﬁ%ﬂ@l‘ﬂk‘ﬁa
Refinery & Petrochemical g% (FUGia PTT, PTIEP, PTTGC)
IRPC&TOP
Propylene (USD/Ton) 875.0 10.0 1.2%  122% 8665 9127  839.6 7946 6750  806.2 L ﬂ’mﬁnaum@lﬂsﬂm"nu w-w L
Ethylene (USD/Ton) 845.0 10.0 1.2% 16.6% 870.4 817.7 714.2 706.9 566.2 769.6 ﬁﬂ@'WWl 3 (Lﬂuﬂ’iﬂ@miﬁﬂﬂ% TOP,
Dubai (USD/BBL) 41.6 -0.4 -1.0% -35.8% 67.4 60.7 61.6 53.7 31.0 4.8 SPRC, BCP, IRPC, PTTGC ESSO)
GRM - Singapore refinery  0.66 0.02 31%  607.7% 3.4 6.7 1.9 1.2 1.1 0.0 o ol Toiadug 1
Paraxylene(USD/Ton) 470.0 5.0 4% -38.2% 7954 7277 7131 640.4 4085 4758 nandlasadduimelaniug g
Benzene(USD/Ton) 420.0 -15.0 3.4%  -42.9% 623.1 678.5 670.4 623.5 369.2 273 Propylene ﬂsu*‘uu W W L'ﬂuaﬂmwn 8
Spread Paraxylene - Napth 66.6 4.8 7.7% -63.3% 256.9 242.0 203.5 193.8 152.0 79.4 aqu Ethylene ﬂiuollu W-W Lﬂuaﬂ@’]tﬁ
Spread Benzene - Naptha 16.6 -5.2 -24.0% -89.4% 84.6 192.7 150.8 176.9 112.7 30.9 'f]
Petrochemical&Plastics ,,n 4 L umzm{ PITGC’ ECC)
PTTGC U iqﬂ’]ﬂ“’IﬁLN(ﬂﬂﬁﬂﬂUﬁJqﬂi‘UﬂG W-W
Ethylene(USD/Ton) 845.0 10.0 1.2%  16.6%  870.4 8177 7142 7069 5662  769.6 " Paraxylene LLa‘“ Benzene WaIN
HDPE(USD/Ton) 980.0 0.0 0.0%  16.0%  1,061.2  960.0  863.8 8435 7635  924.6 NE ™ g
MEG(USD/Ton) 470.0 15.0 3.4%  -16.8% 567 5535 5615 528.1 4142 453.1 5U°Uua aviriaw (duauda
Paraxylene (USD/Ton) 470.0 5.0 A% -38.2% 7954 7277 7131 640.4 4085 4758 PTTGC, TOP)
Benzene(USD/Ton) £0.0 15.0 4% -9 634 6785 6704 635 3692 43 Ay oo SooonaBe Lone st
Spread Ethylene - Naptha ~ 441.6 19.8 47%  202.0% 339 3320 1946 2603 309.7 3733 5 . X o . -
Spread HDPE - Naptha 576.6 9.8 1.7%  116.6%  522.6 4743 3442  39%.9  507.0  528.3 wavanUIuAn 3 slannnaw (du
Spread MEG - 0.63Ethylenc  -62.4 213 51.9%  -157.6%  14.4 38.3 111.6 82.7 57.6 -31.8 NaNdfe PTTGC, SCC)
Spread Paraxylene - Napth  66.6 48 7.7%  -63.3% 2569 2420 2035  193.8  152.0 79.4 = a o
Spread Benzene - Naptha  16.6 5.2 24.0%  -89.4%  84.6 1927 150.8 1769 1127 30.9 o 5"@""“@“‘“5“3@‘” P,,,VC 'ﬂzd,m W;W
TPC&VNT ANINNUTLYH 2 gUARADUAUN
PVC(USD/Ton) 970.0 0.0 0.0%  15.5% 8462 8727 8362 823 7158  853.8 (Junansde vNT, TPC)
Spread PVC - 0.5Ethylene  496.9 2.3 05 163 N8 401 420 W3 A5T M0 g oIS s
IVL i 6 1 v ) 1
PTA (USD/Ton) 440.0 -10.0 2.2%  -31.8% 7950 7023 630.0  565.4 4281  445.0 asdeninawnin (duaude e
Agiculture&Food O )M PTA 1U3Ua9 W-w 33Ny sy
CPF&GFPTECFRESH o ¢ v e .
Shrimp (Bt/Kg) 140.0 0.0 0.05  -97% 1415 1427 1438 1477 1465 1485 usdarinauni (duavee IVL)
Swine (Bt/Kg) 79.5 0.0 005  11.2% 747 65.6 61.7 72.6 70.7 95 @ i’lﬂ’mmﬁ\‘lm W-W Lﬂua‘ﬂm%ﬂ 10
?T;ken (Bt/Kg) 32.5 1.0 3.0%  -85% 3.4 36.3 345 34.6 32.0 33.4 (Lﬂuﬂm 368 CPF TFG)
Tuna (US$/Ton) 1,625.0 0.0 0% B06% 13846 11962 9615 12615 13692 145 O mm:l;ﬂ”i\"f“hyfw W-W RN
STAGTRUBB NI 15 FUaRNawnwn Ldun1s
TSR20 - SICOM (Cent/kg) ~ 138.8 1.7 1.2% 3% 1516 134. 1371 1342 1111 127.8 ﬂ’%‘ummuqmﬂ’m oduauda cPF
RSS3 - Songkhla (Bt/Kg) 57.4 0.1 0.2%  38.3%  55.4 443 4.7 3.0 4.8 50.2 a
KSL GFPT TFG) iy
Sugar (Cent/lb) 13.5 0.1 1.0%  -6.1% 14.4 13.6 13.8 13.9 1.7 13.0 ) i’lﬂ']ﬂd‘ﬂ’l’;“f]im’s w-w 1 ugdain
o 3 (Lﬂuﬂmma CPF TU)
Soybean (US$/bushel) 10.0 0.4 3.9%  3.4% 9.3 9.4 9.6 9.2 8.6 9.3
Shipping (1) iwmﬂm'ﬂmmau .0, Usuin
TTA & PSL +4.8% M- M E]U'Y] US$1,625 @IE]@]%
BDI (Avg all mainsizes)  1,667.0 371.0 28.6%  529% 1,002 2,049.5 1,5167  598.5  777.9  1,518.3 aa@ﬂaadﬂ‘uqmma Lfluauma V)
Coal &
Banpu O TensImTLUT wew 11 SICOM
BJI 56.9 5.0 8.8% -12.7% 80.2 67.0 65.4 66.9 54.1 49.0 LRGN RIVAN Lﬂué‘ﬂ@qﬁﬁ 2
Aadanu (duuinda STA NER)
O 10101 1a9UTUAI W-W B8937N
a J s 6 v I ]
U3UU% 6 savnaunin (Uuausa
TVO)
O Tesanadudn ww gy
2 (L‘fl%ll'.m@la KSL KBS KTIS BRR)
1] @]‘E%ﬂ']iwﬁﬁldﬁa BDI ‘ﬂill“ll%LLix‘] W-W
\nglanwn 2 Lﬂumﬂma TTA, PSL)
(1) ﬁmmu%uﬂsmu w-w i dualons
. 'Y] 3 (Lﬂummm BANPU)
Analyst : Sureeporn Teewasuwet n Finarsia Syris Securities
Register No.: 040694 , .
-.J Finansia
Tel.: +662 646 9972

=
Email : Sureeporn.t@fnsyrus.com L4 @fnsyrus

% 1910 3



+INANSIA

ALWAYS A STEP AHEAD

uasinudnnswe Aifuda 2asa 31da (Unnaiu)

dinouluai

999/9 anA3h aanflALAd wan
dunsaiias 4u 18, 25
.55 1 wavdnuiu
Wiy A.AgMNIMIUAT
02-658-9000, 02-658-9500

#21 uvnsedl

3105 avasidunnda du 3
viagiaui A3R02 0.81AWM
ua9ARadiY LaLneil
APILNWUUIUAT
02-378-4545

s dsvandtu

105/1 anansil 4u 4
A.MALIARILATIEY WUIAIALTT
LAARTNT AAPNWUMIUAT
02-580-9130

121 auwAY

311/1

a.nanodias (desutounuuas)
a. Tufias

a.flavuauuiu 3. 2auuniu
043-058-925

#U1 uAsSI AT

198/1 asanauasa

a.lufiag

a..flavuAsudun 2.uAIuFN
044-288-700, 044-014-322,
044-014-323

g flaanil

300/69-70 wyj 4 a.38zduA
a.fiav A.daend
073-350-140-4

dinoudu i v manas
du 15 avasidu 1 1 vmnas
W 444 auungln wmevolns
L2aUNNTU 2.AFNWNIIUAT
02-680-0700, 02-680-0777

#a1 uvun

589 1y 12 am1sgan1IIaY 1
aavifle du 19 vingiaaid 589/105
(véin 1093/105)
2.U9U-A510(AN.3)  LAILIIU
LUALIIUT A.AFINWUUIUAT
02-740-7100

#1 S9da

1/832 4fu 2, 2.5, 3 wyj 17
aannalaiu 60 auunnatladu
f.aA6 a.813001 A.Unusdl
02-993-8180

#21 aassil

197/29, 213/3
0.2059 14 A, nanaue
a.fiavaassil 2.aa5501l
042-245-589

#21 aaulaviniea
22/18
a.uanainaaag
a.aa1nlug a.fasgiia
.qLA0

076-210-499

AteNARIAUULUNIAITAINU

BUY “ga”
HOLD “&a”

lasannaniag
lasannsanilag

o 13 '

o 3 :

SELL “ong” ilasainsianilaaliu gens
TRADING BUY “daiforlssvavdu”
OVERWEIGHT “aonuunnnIaaIn”

NEUTRAL “RanuLvinduaaien”
UNDERWEIGHT “aonuiaaniiaain”

11U 6NN YaAaU
11U 6NN YaAIeNU

drinvudauirdea

25 a1Asaain QoA Hu 9,14,15
2. BAAN 0..WAUTA WUIANAT
2aUNUTU A.AFINWNIIUAT
02-646-9600, 02-646-9999

g1 duss 1

130-132 an@1s&uss nnas 1
4 2 0.3y WIRNRT
aUnuiy A.AF9MWNWIUAT
02-690-4100

#21 Saunsiuds

576 a.50ugluAs
f.U1905¢ 2 a.tldasuuny?
LuuUny3

02-831-8300

s lus 2

310

wytudestuiuaue
a.2190au a.209ARY
a.fiay A deeln
053-235-889, 053-204-909

#21 ualuaj

106 fuaan a.1szansilad
a.valug a.malvgl a.8ouan
074-243-777

ilasnnamanisnanauunuil genin aana
Wlasnmauisuanauunudl windu eaa
Wlasnmauisuanauunudl dinin eaa

dinvrudusuns nnnas
496/502 aasauszuns imas
4 20 a.w&usn WAANAT
2AUNUTU A.AFINWNIUAT
02-660-5000, 02-264-6000

A1 @auneu (Juss 2)
140/1 amstdeunIy 2 fu 18
0.3 WIRNRT

aUnuiy A.AF9MWNWIUAT
02-254-1717

e ddavsna

353/15 wyj 4 a.3unn
a.flavdese A deene
053-750-120

#1271 059

59/28 a.vaaan .U
a.1la9n39 2.059
075-211-219
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91 yarenuiadafiugu

o

YNNG | HANDUUNUTIATIANIIINYA UMY AN LI a1 T AuTY wsaanay TuzaiziTu

DISCLAIMER: saouaiiufidaviniasusdvmdnviwg fiduids lusa e (onau) “138n” dayafilsninglunaauaiiviigndavirfuuuiugiunasunaeziayadi
laimtamsdainianuindada wag/miatianugnsas atrolsfnuusinlisusasanugnsasasuaIutITANARINET? wauau,a”mmmuﬁﬂswngau‘luiwmu
wily  wiaviudnldnaaana o bisasuselivuaionin  wEn'bifianulssroaiastingaviadaulviaomu  asmudavama
sufousinlilafulssrunananunuviasiaasmdnnindaudayailsingusattola

atiufianafinsuldnuuias

NANNIN umumﬂsm;ﬂuswa‘manuu

a1 dundailunaa 1
7/129-221 aneswdiunsa funan
vmnas duil 16 viae 2160/1
0.UsUNAAUT W29 aTUDNFTUNS
L6 19nantag A.ATINWNNIUAS
02-878-5999

#21 waviouuy

99, 99/9

idunFaudvimue aandld nanas
gfiowaail 1904 du 19

Wy 2 a.udeiRiug, vveana
1hntA3a, . uuns

02-005-4193

#2n wid

119 w3 10 a.waiane
a.uiaEne A.1duese
053-640-599

#21 f5ugsnil

173/83-84 wyj 1 a.5aTwa-uolney
a.uzauLde a.lffasgmegenil
AFNBgedl

077-222-595

Wasnnfidsufuiinamnsasmulussasdy wihneihaiuasgeniyasiauiadaiugiu

WW@evnaleq Mdaduannnisindayaviaanuiulusiseuaiuillldlinnsdladan gamumsdnwtdayauasldnasifiaattesavaanlumsdadulaainu

ui¥naasnudrdniludayawazanuwiuilsngaglumnesuatui vadlvglmindayawazanuwinlunauaiuillladlsyToam daaan daudas vinah inaan
wanIVizaLHauLnsas s ey LT favuaviareau Taelilafuaugafiuaadnraldnusanussinalonin asasulundnningianudn gamuaisdnm

dayanariansanatvsaunaunaunsaadulaaenu

ws¥nnanniwg Aduide lada $1de (uzu) aradlufquasninasas (Market Maker) waziaanlusddeyuansdvaaywus (Derivative Warrants) uunanniwe
AAV, ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG,
CENTEL, CHG, CK, CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO,
INTUCH, IRPC, IVL, JAS, IJMT, KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP,
PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB, TOA,
TOP, TPIPP, TRUE, TTW, TU, TVO, WHA uaz SET50 Future Taausing anadavinuniiasmzvizasvdnningdd1ebedonan oty dnamuaisdnenaantaaly

wil&adrunasluddgyusansdndayiusaiinannaudadulaainu
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Thai Institute of Directors Association (IOD)-Corporate Governance Report Rating 2019
2A29A Ul deudnual AIUKUY
100-90 AL
80-89 C Gun
70-79 | &
60-69 TAA finald

50-59 WU

<50 no logo given n/a

Aeydnual N/R visnadv “bilsngdalusiaeiu CGR-
IOD (10D Disclaimer)

wadnaInsiduguafianisusEvaaneiauiuaaelid  Hunailsdainnsdinananlssfiuianaiuiinaanadouluaaandnninduviodlssnalng  uay
aaandnniwg 18 a 1a ("ui¥vaansidou") Wanasdasmsisa wanilurayadigamuiiildaunsaindels nadiadenandailunninauatayaluuunas
aaguAARAEUANGAaINATFIUNSARUgUAAINTsTasuEnaanadau Tasliilaiflunsssifiunamslfifounianissnduianisaasusivaansdau Snfedle
Ufdayamaluzasi¥vaansdaulunsdsadiu dofu wadnatuaasiselildiiiunisiusasfonanislfidouviamsefumsuasuiinaanadau waybida
Hunstdauusinlumsasnulundanswduasudinaansdauniaduuziinie glddayaivasldiansaanauasauiaslunsitesziuazdadulatunisiadiaya
10 9 AAmAuIEEnaanadouiuaaslunasdisat
woil ussvusannswe fitunde Mada d1de (uunau) Sladuduniasusasdeanuasuiuuazgnaavaasuagdisnadinanuaatein

Tasenisuusrudfiiduavaraanauinalunisaasiunaza (THAI CAC)

1 siaya CG Score szl 2562 a1 funAuILEINFAATUATINATUIEN Ine

2 dayausEniiiisiniassnsuunnudfiduasaiaanuulnalunissasiunase (Thai CAC) vasauAndaFsusaTunssunIsusEning
(daya o Juid 30 waadnau 2561) i 2 nau Aa
- lelsendanunsuaiidngin CAC

- 165un155u5a9 CAC
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