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Tourism Industry
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Rating Price Target Norm Profit Growth Dividend

((:19) (%) yield (%)
24 Jun 20 Price 2020E 2021E 2020E 2021E 2020E  2021E 2020E 2020E
AAV SELL 2.08 2.00 nm nm nm 30.9 0.5 0.5 0.0 -4.6
AOT SELL 59.75 60.00 -78.2 118.8 161.9 61.5 53 5.1 0.6 5.4
CENTEL HOLD 23.20 24.00 nm nm nm 43.5 2.4 2.3 0.0 -4.1
ERW SELL 3.78 3.50 nm nm nm 206.7 2.1 2.0 0.0 -19.0
MINT SELL 20.90 21.00 nm nm nm 52.1 1.6 1.5 0.0 -14.7

Source: Finansia Research
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Food & Beverage Industry

((G19) Rating Price Target Norm Profit Growth P/E P/BV (x) Dividend ROE
(Bt) (%) (x) yield (%) (%)

24 Jun 20 Price 2020E 2021E 2020E 2021E 2020E 2021E 2020E 2020E

CPF BUY 31.25 36.00 16.4 15.1 14.0 13.6 1.4 1.3 2.2 9.0
GFPT SELL 13.20 12.50 -11.2 13.2 15.0 13.2 1.3 1.2 1.8 7.7
TU BUY 12.30 15.00 -8.4 24.6 12.7 10.2 1.2 1.1 4.1 9.1
TVO BUY 26.75 30.00 24.2 8.8 12.6 11.6 2.4 2.3 6.7 19.2
M BUY 58.75 71.00 -59.0 144.4 50.3 20.6 4.0 3.9 3.6 8.0
CBG BUY 95.50 107.00 21.8 15.6 31.2 27.0 10.0 8.8 2.2 32.0
ospP BUY 38.75 46.00 20.8 13.3 29.7 26.1 6.3 6.1 3.1 21.2
ICHI HOLD 8.00 8.50 25.9 10.3 19.8 18.0 1.7 1.6 4.5 8.4
SAPPE BUY 18.50 22.00 -14.4 31.4 17.8 12.8 2.1 2.0 3.7 12.2
TACC BUY 4.72 5.80 1.8 11.5 17.4 15.6 4.1 4.0 5.5 23.3

Source: Finansia Research
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Contractor Industry

Rating Price Target Norm Profit Growth P/BV (x) Dividend

((:19) (%) yield (%)
24 Jun 20 Price 2020E 2021E 2020E 2021E 2020E 2021E 2020E 2020E
CK HOLD 20.30 22.00 -28.5 107.8 49.9 24.0 1.2 1.2 1.0 2.4
STEC BUY 15.10 23.00 -4.1 3.6 16.1 15.5 1.5 1.3 2.8 9.2
SEAFCO BUY 5.25 6.90 -24.7 26.1 12.2 9.7 2.2 1.9 3.8 17.7
PYLON BUY 4.16 6.80 -3.1 5.9 11.6 11.0 1.9 1.8 6.5 32.8
ScC HOLD 353.00 380 -12.6 10.0 14.0 12.8 1.6 1.5 3.9 11.2
TASCO BUY 22.80 28.00 -32.7 37.4 19.4 13.0 2.3 2.2 3.8 11.9

Source: Finansia Research
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