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Rating Price (Bt) End-21 Core Profit Growth (%) Core P/E (x) P/BV (x) Dividend yield (%) ROE (%)

16 Jun20 target 2020E 2021E 2020E  2021E 2020E 2021E 2020E 2021E 2020E  2021E
MINT SELL 2240 21.00 -246.7 Nm -113 624 15 15 00 06 -134 24
CENTEL SELL 20.60 2440 -1321 Nm -622 4738 27 25 00 09 -41 55
ERW SELL 324 350 -316.2 Nm -100 2188 22 22 00 00 -190 10
Industry Mean 278 109.7 21 21 00 05 -12.2 30
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Thai Institute of Directors Association (I0OD) — Corporate Governance Report Rating 2019
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