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1Q20 Earnings Results

(Bt mn) 1Q20 4Q19 %Q-Q 1Q19 %Y-Y Comment

Revenues %% g% | 10.0 929 60 . eldswannnime uszdunuusmsdiniiena vl Gross
Cost ofoservices 451 520 -13.3 502 -10.3 ) , a
Gross profit 534 375 423 47 252 margin gIn3ema

SG&A 309 283 9.5 274 12.9 | = dl9318 SG&A gINI1ANG
Interest expense 9 6 52.5 15 -43.0 !

Normalized earnings 174 66 164.1 110 57.5

Net profit 187 66  183.8 110 69.3

Gross margin (%) 54.2 41.9 12.3 45.9 8.3

Norm earnings margin (%) 17.6 7.3 10.3 11.9 5.8

Net profit margin (%) 18.9 7.3 11.6 11.9 71

Source: Company and FSS Research
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