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4Q19 Earnings Results

(Bt mn) 4Q19 3Q19  %Q-Q 4Q18 %Y-Y Comment
Revenues 1,291 2,334 -44.7 1,473 -12.3

= selananaslu 4Q19 wangunanuaalauniduiaasnia 146 13

Cost ofoservices 629 1,080 -41.8 710 -11.5

Gross profit w62 | 1253 | 471 T ‘?.lm.,‘i’li’]Elvl,ﬂiﬂﬂﬂﬁi‘m&lﬁ’]ﬁ’ﬁmﬂlﬂﬂLLawﬂﬂL"mIi\‘]mufJ\‘lL@mIW
SGEA 319 301 59 345 7.7 Aoifias

Interest expense 92 89 2.9 70 304 | = @aﬂmemwwumuummmm vmﬂmwu FarilW IBD/E 1w
Normalized earnings 274 753 | -63.6 340 -19.4 ﬂuuu’]LUu 0.94 ¥in qumu@amauﬂuﬂﬂ 3

Net profit 250 798 -68.6 116 115.4

Gross margin (%) 51.3 53.7 -2.4 51.8 -0.5

EBITDA margin (%) 36.7 42| 75 363 0.5

Norm profit margin (%) 21.2 32.3 -11.1 23.1 -1.9

Source: Company and FSS Research
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Thai Institute of Directors Association (IOD)-Corporate Governance Report Rating 2019
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