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2020 Financial target

Consolidated 2020 Financial target
Loan growth 3-4%

NPL ratio (gross) Maintain

Net interest margin 12.20%

Net fee income growth -2% to flat

Cost to income ratio High 40%
Expected credit loss 12,000-15,000 million Baht

Note: The above financial targets are based on the Bank's preliminary estimates that may change due to the operating environments and other
unforeseen circumstances.

22 @ Bangkok Bank

Source: BBL, more please click : https://www.bangkokbank.com/-/media/files/investor-relations/presentation/permata-bangkokbank.pdf?la=th-

th&hash=547936345B9F1D9B36A00A70F6ED28D7F590FD36
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Income Statement (Consolidated) Important Ratios (Consolidated)

BBL (BBL TB)

(Bt mn) 2017 2018 2019 2020E 2021E 2017 2018 2019 2020E 2021E
Interest and dividends 105,476 110,781 112,565 111,449 115,229 Growth (%)
Interest costs 38,851 39,405 41,494 41,039 41,833 Gross loans 3.2 4.0 -1.0 3.0 5.0
Net interest income 66,625 71,376 71,071 70,410 73,396 Total assets 4.5 1.3 3.2 -0.8 3.1
Non-interest income 27,526 27,590 28,505 28,236 28,801 Net interest income 4.1 7.1 -0.4 -0.9 4.2
Operating Income 102,252 109,610 110,212 107,896 111,447 Non-interest income 12.4 0.2 3.3 -0.9 2.0
Operating costs 48,948 55,165 54,963 55,210 55,718 Operating costs -3.1 12.7 -0.4 0.5 0.9
PPOP 53,304 54,446 55,249 52,685 55,729 Provisions 42.2 -1.8 47.3 -53.6 6.7
Provisions 22,370 21,965 32,351 15,000 16,000 Pre-Provision profit 13.1 2.1 1.5 -4.6 5.8
Oper. Profit after Provns. 30,934 32,481 22,898 37,685 39,729 Net profit 3.8 7.0 1.4 -2.9 4.8
Net non-operating items 6,428 8,009 19,765 2,000 2,000 Profitability ratio (%)
Pre-tax profit 41,150 44,271 46,432 43,285 45,329 Operating cost/income 43.5 45.4 41.1 48.6 47.6
Tax charge 7,832 8,554 10,219 8,224 8,612 Gross loans/deposits 86.7 89.6 87.0 90.4 92.1
Profit after tax 33,318 35,717 36,213 35,061 36,716 Average earnings yield 3.6 3.6 3.6 3.5 3.5
Minority interests 0 0 0 0 0 Average funding cost 1.6 1.5 1.6 1.6 1.6
Net profit 33,009 35,330 35,816 34,761 36,416 Net interest margin 2.3 2.3 2.3 2.2 2.3
Fee income/Revenue 23.7 23.0 23.6 23.9 23.7

Balance Sheet (Consolidated)

(Bt mn) 2017 2018 2019 2020E 2021E inc./Income 21.6 23.9 32.5 17.4 16.8
Gross loans 2,004,496 2,083,703 2,061,835 2,123,690 2,229,874 Oper. income/Total

Accrued interest 5,061 5,624 4,013 5,500 5,500 Assets 3.3 3.5 3.4 3.4 3.4
LLR 140,021 153,003 174,276 182,990 192,139 Oper. costs/Total Assets 1.3 1.3 1.3 1.3 1.3
Net loans & accrued 1,869,029 1,935,781 1,891,046 1,945,648 2,042,655 ROA 1.1 1.1 1.1 1.1 1.1
Cash 65,473 62,394 58,090 60,000 60,000 ROE 8.7 8.9 8.7 8.1 8.1
Interbank assets 437,738 450,700 472,349 500,000 500,000 Asset quality (%)

Investments 591,720 556,788 647,697 580,000 580,000 NPLs/Total loans 3.9 3.4 3.4 3.6 3.4
Foreclosed properties 11,415 10,604 9,363 11,000 11,000 NPLs/Total assets 2.8 2.6 2.5 2.4 2.3
Fixed assets 43,834 42,567 40,754 41,569 42,400 Provisions/Loans 1.1 1.1 1.6 0.7 0.7
Other assets 55,641 56,309 95,706 50,000 50,000 LLR/NPLs 160.2 190.9 220.2 235.9 252.8
Total assets 3,076,310 3,116,750 3,216,743 3,189,417 3,287,256 Capitalization (%)

Customer deposits 2,310,743 2,326,470 2,370,792 2,350,000 2,420,500 Tier 1 17.4 16.2 17.0 17.2 17.9
Interbank liabilities 133,584 136,862 134,346 120,000 120,000 Tier 2 1.5 1.5 3.0 1.5 1.4
Short-term Total 18.2 17.8 20.0 18.7 19.4
borrowings 0 0 0 0 0 Per share data (Bt)

Long-term borrowings 0 0 0 0 0 Shares in issue (million) 1,909 1,909 1,909 1,909 1,909
Other liabilities 109,143 116,688 133,284 145,484 143,814 Reported EPS 17.29 18.51 18.76 18.21 19.08
Total liabilities 2,674,303 2,703,591 2,788,627 2,742,984 2,816,814 Pre-Provision EPS 27.92  28.52 28.94  27.60  29.20
Paid up Capital 19,088 19,088 19,088 19,088 19,088 BVPS 210.45 216.26  224.09 233.72  246.30
Share premium 56,346 56,346 56,346 56,346 56,346 DPS 7.00 6.50 6.50 6.50 6.50
Appropriated DPS/EPS (%) 40.5 35.1 34.6 35.7 34.1
reserves 118,500 124,500 130,500 131,000 131,000 Valuations (x)

Unappropriated P/E 8.6 8.0 7.9 8.2 7.8
reserves 151,506 170,037 187,345 209,699 233,708 Normalized P/E 8.5 7.9 7.8 8.1 7.7
Minority interests 283 345 365 300 300 P/BV 0.7 0.7 0.7 0.6 0.6
Shareholders' funds 401,724 412,814 427,751 446,133 470,142 Dividend yield (%) 4.7 4.4 4.4 4.4 4.4

Source: Company data, FSS research
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Thai Institute of Directors Association (IOD)-Corporate Governance Report Rating 2019
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