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 SEAFCO (SEAFCO TB) 
 ÛâÉ. ÌöàāÂ­ 

Current  Previous  Close 2020 TP Exp Return  THAI CAC CG 2019 

BUY BUY 6.15  6.9 0 +12.2 % N/A 5 
 

Consolidated earnings  

 

ÅóÕÂČóăä 4Q19 î¬îÚĀî ØòĈÈäóãăÕ­ Āæñâóä°ÉõĈÚ BT (mn) 2017 2018 2019E 2020E 

Normalized earnings   155 368 394 317 

Net profit  211 368 384 317 ÿÕøîÚâ.Å.ÜäñÂóéäòÛÈóÚĂìâ¬ 4 āÅäÈÂóä âúæÅ¬óäèâ 459 æ­óÚÛóØ ìæòÂąÿÜĆÚ
ØóÈÕ¬èÚßäñäóâ 3-ÕóèÅñÚîÈ ìÚùÚĂì­ Backlog ÜòÉÉùÛòÚÅóÕÿä¬ÈÃ÷ĈÚëú¬äñÕòÛ 1.8 
ßòÚæ­óÚÛóØ ØãîãäòÛäú­×÷È 3Q20 ÃÔñØöćâöāîÂóëäòÛÈóÚÿÃ­óâóÿÖõâ ÉóÂÈóÚØöćîãú¬
äñìè¬óÈÜäñâúæ×÷È 1.8 ìâøćÚæ­óÚÛóØ āÕãÿäóĂì­ÚČĈóìÚòÂÂòÛÂóääòÛÈóÚáóÅÿîÂËÚ 
ØòĈÈ Mixed-use ĀæñÖ÷ÂëúÈ ë¬èÚÈóÚáóÅäòÑÅóÕÿÜõÕÜäñâúæăÕ­ĂÚÜæóãÜöÚöĈ Āæñÿäõćâ
äòÛäú­äóãăÕ­ĂÚÜö 2021 ìæòÈÈÛÜäñâóÔÜö ƘƖƘƖ âöĀÚèāÚ­âæ¬óË­ó ëČóìäòÛĀÚèāÚ­â 
4Q19 ÅóÕÂČóăäìÕÖòè 47.5% Q-Q Āæñ 54% Y-Y ÖČćóëùÕĂÚäîÛ 6 ăÖäâóë ÉóÂØòĈÈ
äóãăÕ­Øöćî¬îÚæÈ ìæòÈÈóÚĂìÎ¬ĂÂæ­ë¬ÈâîÛ ÛèÂÂòÛâóä°ÉõĈÚØöćÜäòÛæÕÉóÂëòÕë¬èÚ
ÈóÚÅ¬óĀäÈäèâèòëÕùØöćëúÈÃ÷ĈÚ ĀÖ¬ÅóÕàøĈÚÖòèĂÚ ƗQ20 ÿäóÅÈäóÅóÿìâóñëâ 6.90 
ÛóØ äóÅóìù­Úâö Upside âóÂÂè¬ó 10% É÷ÈãòÈĀÚñÚČóÌøĈî îã¬óÈăäÂĆÕö äñãñëòĈÚãòÈ
ÃóÕÜòÉÉòãìÚùÚ ĀæñĀÚñÖõÕÖóâÂäîÛÿèæóÂóäÿÛõÂÉ¬óãÈÛÜäñâóÔÜö 2020 
ÜäñÂóéäòÛÈóÚĂìâ¬ ßä­îâæù­ÚäòÛÈóÚØöćîãú¬äñìè¬óÈÜäñâúæîöÂâóÂ 
ÛäõêòØÜäñÂóéäòÛÈóÚĂìâ¬ÿÕøîÚâ.Å. ƘƖƘƖ ÉČóÚèÚ ƚ āÅäÈÂóä âúæÅ¬óäèâ ƚƛƟ æ­óÚ
ÛóØ ìæòÂąÿÜĆÚāÅäÈÂóäØóÈÕ¬èÚßäñäóâ ƙ-ÕóèÅñÚîÈ-èÈĀìèÚäîÛÚîÂ âúæÅ¬ó ƙƖƖ 
æ­óÚÛóØ ë¬èÚØöćÿìæøîÿÜĆÚÈóÚÿîÂËÚîã¬óÈāäÈĀäâ, āäÈÿäöãÚ Āæñ Mixed-use ÅóÕìÚùÚ
Ăì­ Backlog ÜòÉÉùÛòÚîãú¬ØöćäñÕòÛ Ɨ.ƞ ßòÚæ­óÚÛóØ (ăâ¬äèâäóãăÕ­ ƚQ19) ØãîãäòÛäú­×÷È 
3Q20 ÃÔñØöćâöāîÂóëäòÛÈóÚÿÃ­óâóÿÖõâ ÉóÂÈóÚØöćîãú¬äñìè¬óÈÜäñâúæäèâ 1.8 ìâøćÚæ­óÚ
ÛóØ ÿÜĆÚÈóÚáóÅÿîÂËÚ ƜƘ% ĀæñáóÅäòÑ ƙƞ% îóØõ ÈóÚÑóÚäóÂÛóÈë¬èÚÃîÈ
āÅäÈÂóää×ăàÅèóâÿäĆèëúÈÿËøćîâ 3 ëÚóâÛõÚ (âúæÅ¬óÈóÚÿëóÿÃĆâäóè 1 ìâøćÚæ­óÚÛóØ) 
ÅóÕâöāîÂóëëúÈØöćăÕ­äòÛÈóÚÉóÂÅèóâëòâßòÚÙ°ØöćÕöÂòÛ CK Ì÷ćÈ×øîìù­ÚĂÚÂæù¬â CP āÕãÅóÕ
ÿìĆÚÅèóâËòÕÿÉÚĂÚÂóäĀÛ¬ÈÈóÚË¬èÈÖ­ÚÜöÚöĈ äèâ×÷Èä×ăàà­óëóãëöë­âÖñèòÚÖÂ (éúÚã°
èòÓÚÙääâ-ÛóÈÃùÚÚØ°) ÅóÕÿÜõÕãøćÚÌîÈÿÕøîÚÖ.Å. 2020 Ì÷ćÈ SEAFCO âöÜäñëÛÂóäÔ°
ĂÚÂóääòÛÈóÚëóãëöë­âÞòćÈÖñèòÚîîÂâóĀæ­è ÚîÂÉóÂÚöĈ ãòÈâöāÅäÈÂóäáóÅÿîÂËÚØòĈÈ 
Mixed-Use ĀæñÖ÷ÂëúÈìæóãĀì¬È  
ÅóÕÈÛ ƚQ19 æÕæÈØòĈÈ Q-Q Āæñ Y-Y ÖČćóëùÕĂÚäîÛ 6 ăÖäâóë 
ÅóÕÂóäÔ°ÂČóăäÜÂÖõ ƚQ19 ìÕÖòè 47.5% Q-Q Āæñ 54% Y-Y ÿÜĆÚ 54 æ­óÚÛóØ 
ÖČćóëùÕĂÚäîÛ 6 ăÖäâóë ÉóÂäóãăÕ­ØöćÅóÕØČóăÕ­ ƛ3Ɩ æ­óÚÛóØ (-30% Q-Q, -38% Y-Y) 
ÿÚøćîÈÉóÂÈóÚĂìÎ¬îã¬óÈä×ăàà­óëóãëöë­â, Bangkok Mall îãú¬Ë¬èÈØ­óãÃîÈÈóÚ Āæñ 
One Bangkok ×úÂë¬ÈâîÛĂÚăÖäâóëÚöĈ Āâ­ÿäõćâÂ¬îëä­óÈāÅäÈÂóä Dusit Central Park 
(âúæÅ¬ó ƟƖƖ æ­óÚÛóØ) ÖòĈÈĀÖ¬ÿÕøîÚÖ.Å. 2019 ĀÖ¬äòÛäú­äóãăÕ­ÿÃ­óâóăâ¬âóÂ ÿÚøćîÈÉóÂîãú¬
äñìè¬óÈÂóäÉòÕÂóäßøĈÚØöć ÃÔñØöćîòÖäóÂČóăäÃòĈÚÖ­ÚÅóÕîãú¬Øöć ƗƟ% ÿØöãÛÂòÛ ƘƖ.ƞ% ĂÚ 
ƙQ19 Āæñ Ƙƚ.Ɯ% ĂÚ ƚQ18 ØöćâöÈóÚä×ăàà­óØöćâöâóä°ÉõĈÚëúÈ 
ĀÚèāÚ­â 1Q20 àøĈÚÖòè Q-Q Üö 2020 Ăì­ÚČĈóìÚòÂÂòÛäòÛÈóÚáóÅÿîÂËÚ 
ìóÂ ƚQ19 ÿÜĆÚăÜÖóâÅóÕ ÂČóăäÜÂÖõÜö ƘƖƗƟ ÉñĂÂæ­ÿÅöãÈÂòÛÜäñâóÔÂóäÃîÈÿäóØöć 
ƚƖƚ æ­óÚÛóØ (+Ɲ% Y-Y) ë¬èÚĀÚèāÚ­â ƗQƘƖ ÅóÕàøĈÚÖòè Q-Q ÉóÂäóãăÕ­Øöćÿä¬ÈÃ÷ĈÚ
ÖóâÂóäÿÕõÚìÚ­óÂ¬îëä­óÈÿÖĆâØöćÃîÈÈóÚ Dusit Central Park ÖòĈÈĀÖ¬ÿÕøîÚÂ.ß. ĀÖ¬æÕæÈ 
Y-Y ÉóÂîòÖäóÂČóăäÃòĈÚÖ­ÚØöćÅóÕæÕæÈ ëñØ­îÚÈóÚäòÛÅ¬óĀäÈäèâèòëÕùÌ÷ćÈâöâóä°ÉõĈÚÖČćóÿÜĆÚ
ëòÕë¬èÚìæòÂäóè ƞƖ% ÃîÈ Backlog ØòĈÈìâÕ ÕòÈÚòĈÚ áóßäèâÜö ƘƖƘƖ Āâ­ÿäóÅóÕäóãăÕ­
äèâÿÖõÛāÖ Ɲ% Y-Y ĀÖ¬×úÂìòÂæ­óÈÕ­èãîòÖäóÂČóăäÃòĈÚÖ­ÚæÕæÈÿÜĆÚ ƗƝ.ƛ% Õ­èãâùââîÈ
äñâòÕäñèòÈ ÉóÂ 21-Ƙƙ% ĂÚ Ƙ ÜöØöćÝ¬óÚâóÌ÷ćÈâöÈóÚáóÅäòÑ (ÈóÚÿÊßóñÅ¬óĀäÈ) ÿÜĆÚìæòÂ 
ĀÖ¬ĂÂæ­ÿÅöãÈÂòÛÜö ƘƖƗƜ Øöć Backlog âöëòÕë¬èÚÃîÈÈóÚÅ¬óĀäÈäèâèòëÕù×÷È ƝƖ% ØČóĂì­ÅÈ
ÅóÕÂóäÔ°ÂČóăäÜÂÖõËñæîÖòè ƘƖ% Y-Y ÿÜĆÚ ƙƗƝ æ­óÚÛóØ āÕãâö Backlog äîÈäòÛĀæ­è 
ƛƝ% ë¬èÚØöćÿìæøîÿäóĂì­ÚČĈóìÚòÂÂòÛÂóääòÛÈóÚáóÅÿîÂËÚ áóãĂÖ­ëââÖõÑóÚè¬óÈóÚ
áóÅäòÑÉñÿÜõÕÜäñâúæĂÚÜæóãÜö 2020 ìæòÈéóæäòÑÙääâÚúÎäòÛèõÚõÉÊòãä¬óÈß.ä.Û.
ÈÛÜäñâóÔäóãÉ¬óãÜö 2020 ØČóĂì­ÂóäÿÛõÂÉ¬óãâöĀÚèāÚ­âæ¬óË­óÉóÂÿÕõâÿÕøîÚÂ.ß. ƘƖƘƖ 
Āæñë¬ÈÝæĂì­äóãăÕ­ÉñäòÛäú­ăÕ­ĂÚÜö ƘƖƘƗ îã¬óÈăäÂĆÖóâ ìóÂÈÛÜäñâóÔëóâóä×ÿÛõÂÉ¬óã 
ĀæñÈóÚáóÅäòÑÿÜõÕÜäñâúæăÕ­ÿäĆèÂè¬óÅóÕ ÉñÿÜĆÚ Upside Ö¬îÜäñâóÔÂóäÃîÈÿäóØòÚØö 

Normalized EPS (Bt) 0.25 0.55 0.53 0.43 

EPS (Bt) 0.34 0.55 0.52 0.43 

% growth  35.1 58.7 -5.3 -17.4 

Dividend (Bt) 0.3 0.3 0.3 0.2 

BV/share (Bt) 2.0 2.1 2.2 2.4 

EV/EBITDA (x) 13.7 9.1 8.7 9.9 

Normalized PER (x) 24.3 11.2 11.5 14.3 

PER (x) 17.8 11.2 11.9 14.3 

PBV (x)  3.1 2.9 2.8 2.5 

Dividend yield (%) 4.1 5.0 4.2 3.5 

ROE (%) 17.6 26.2 23.5 17.8 

YE No. of shares (million) 611 672 740 740 

Par (Bt) 0.5 0.5 0.5 0.5 

Source: Company data, FSS estimates 

     

Share data  

Sector Construction Services 

Close (30/ 01/2 020) 6.15 

SET Index 1,523.99 

Foreign limit/actual (%)  49.00/ 3.20 

Paid up shares (million) 739.71 

Free float (%) 74.52 

Market cap (Bt m)  4,549.20 

Avg daily T/O (Bt m) (20 20 YTD) 33.08 

hi, lo, avg (Bt) (20 20 YTD) 6.80, 5.80, 6.33  

Source: Setsmarts 
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ÅÈÅČóĀÚñÚČóÌøĈî äóÅóÿìâóñëâ Ɯ.ƟƖ ÛóØ 
äóÅóìù­Ú Ô ÜòÉÉùÛòÚ ÜäòÛæÈ Ɲ.ƛ% áóãĂÚ Ƙ ëòÜÕóì° ìæòÈâöÃ¬óèÿëöãÛÛòÖäĀØÚÃîÈë.ë. ĂÚÂóäæÈâÖõä¬óÈß.ä.Û.ÈÛÜäñâóÔ
äóãÉ¬óãÜäñÉČóÜö ƘƖƘƖ ëñØ­îÚÅèóâÂòÈèæÖ¬îÜäñÿÕĆÚÂóäÿÛõÂÉ¬óãÈÛÜäñâóÔÜö ƘƖƘƖ ØöćâöĀÚèāÚ­âæ¬óË­óăÜÅ¬îÚÃ­óÈâóÂĀæ­è ØČó
Ăì­âöäóÅóìù­Úâö Upside âóÂÂè¬ó ƗƖ% ÉóÂäóÅóÿìâóñëâØöć Ɯ.ƟƖ ÛóØ (îõÈ PER ƗƜx) É÷ÈãòÈĀÚñÚČóÌøĈî îã¬óÈăäÂĆÕö äñãñëòĈÚãòÈ
ăâ¬âöÜòÉÉòãìÚùÚ ĀæñĀÚñÚČóÚòÂæÈØùÚÖõÕÖóâÜäñÿÕĆÚÅèóâËòÕÿÉÚ ĀæñÂäîÛÿèæóĂÚÂóäÿÛõÂÉ¬óãÈÛÜäñâóÔÜö 2020 Ì÷ćÈÉñë¬ÈÝæ
āÕãÖäÈÖ¬îÂæù¬âäòÛÿìâóð Øöćß÷ćÈßóÂóäÿÜõÕÜäñâúæÈóÚáóÅäòÑ āÕãÿÊßóñÝú­äòÛÿìâóÑóÚäóÂ ØöćÿÜĆÚÖ­ÚÚČĈó Āæñ Backlog ÿÜĆÚ
æòÂêÔñÈóÚäñãñëòĈÚ  ØòĈÈÚöĈ ÛäõêòØÜäñÂóéÈÛÜö ƘƖƗƟ èòÚØöć ƘƝ Â.ß. ƘƖƘƖ 
ÅèóâÿëöćãÈ · āÅäÈÂóäÜäñâúæĂìâ¬ØöćîîÂâóÚ­îãÂè¬óÅóÕ, Åèóâæ¬óË­óĂÚÂóäÜäñâúæÈóÚ ĀæñÂ¬îëä­óÈ, Å¬óĀäÈĀæñäóÅóèòÖ×ùÕõÛØöćëúÈÃ÷ĈÚ, 
ÜòÎìóØóÈÂóäÿâøîÈ, ÿéäêÑÂõÉàøĈÚÖòèË­ó 

 

4Q19E Earnings Preview  

(Bt mn)  4Q19E 3Q19 %Q-Q 4Q18 %Y-Y 

Revenue 530 759 -30.2 851 -37.7 

Costs 429 601 -28.6 641 -33.0 

Gross profit  101 158 -36.4 210 -51.9 

SG&A costs 30 33 -11.1 81 -63.3 

Interest charge 6 6 7.0 7 -15.8 

Norm profit  54 103 -47.5 118 -54.1 

Net profit  54 103 -47.5 117 -53.9 

Gross margin (%) 19.0 20.8 -1.8 24.6 -5.6 

Norm earnings margin (%) 10.2 13.5 -3.3 13.8 -3.6 

Net profit margin (%)  10.2 13.5 -3.3 13.8 -3.6 

Source: FSS Estimates 

    
Figure 2: New Projects  in FY2020 

 Project  Value (mn) 

   

Jan 1. Grande Centre Point Pattaya 2  

2. Mochit Complex 

3. Shrewsbury International School (Extension) 

4. Rama III-Dao Kanong Western Bangkok Outer 

Ring Road Expressway 

459 

 

Source: Company Data, FSS Research 

 
Figure 3: Total Tendered Project 
 

     
    Sources: Company data 
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Income Statement (Consolidated)  

(Bt mn) 2016 2017 2018 2019E 2020E 

Revenue  1,863 1,826 2,765 2,909 3,098 

Cost of sales  1,538 1,493 2,140 2,281 2,556 

Gross profit 325 334 625 628 542 

SG&A  137 137 193 145 155 

Operating profit  188 197 432 483 387 

Other income 12 25 25 26 28 

EBIT 200 221 457 509 415 

EBITDA 307 349 604 676 602 

Interest charge  16 18 28 24 25 

Tax on income  31 49 77 92 74 

Earnings after tax  152 155 352 393 316 

Minority Interests  -1 0 -16 -1 -1 

Norm profit  153 155 368 394 317 

Extraordinary items   3 56 0 -11 0 

Net profit  156 211 368 384 317 

      

Balance Sheet (Consolidated)  

(Bt mn) 2016 2017 2018 2019E 2020E 

Cash and equivalent  39 261 218 303 284 

Current Investment  1 100 181 180 180 

Accounts receivable 612 648 682 710 756 

Inventory 77 93 90 99 111 

Other current asset  8 1 13 5 5 

Total current assets  738 1,103 1,183 1,221 1,248 

Investment 41 39 23 30 35 

PPE 741 948 1,457 1,607 1,807 

Other non- assets 365 372 329 380 380 

Total Assets 1,884 2,462 2,993 3,238 3,470 

Short-term loans 71 331 188 210 200 

Account payable 458 713 959 1,004 1,069 

Other current liabilities  16 19 53 25 35 

Total current liabilities  545 1,063 1,200 1,239 1,304 

Long-term debt  224 159 336 320 330 

Other LT liabilities  47 44 50 50 50 

Total non-current liab.  271 203 386 370 380 

Total liabilities  816 1,266 1,586 1,609 1,684 

Registered capital  306 306 336 370 370 

Paid-up capital  306 306 336 370 370 

Share Premium 164 164 164 164 164 

Legal reserve 31 31 34 34 34 

Retained earnings 557 678 870 1,058 1,214 

Others  -2 -6 -6 -6 -6 

Minority Interest  13 24 8 9 10 

Shareholders' equity  1,068 1,196 1,407 1,630 284 

      

      

      

Source: Company data, FSS research 

      

      

      

      

      

      

      
 

Cash Flow Statement (Consolidated)  

(Bt mn) 2016 2017 2018 2019E 2020E 

Net profit  156 211 368 384 317 

Depreciation etc.  107 127 147 167 187 

Change in working capital  53 374 15 86 19 

Other adjustments  0 0 0 0 0 

Cash flow from operation  316 712 530 636 523 

Capital expenditures  -254 -334 -656 -317 -387 

Others  -25 -5 58 -57 -5 

Cash flow from investing  -279 -339 -598 -375 -392 

Free cash flow 37 372 -68 262 131 

Net borrowings 39 -68 183 -16 10 

Equity capital raised  0 0 31 34 0 

Dividend paid  -79 -108 -188 -196 -162 

Others  -2 24 0 1 1 

Cash flow from financing  -42 -151 26 -177 -151 

Net Change in cash -6 221 -42 85 -20 

      

Important Ratios (Consolidated)  

 2016 2017 2018 2019E 2020E 

Growth (%)      

Revenue 0.4 -2.0 51.4 5.2 6.5 

EBITDA 5.3 13.4 73.2 12.1 -11.0 

Net profit  1.8 35.1 74.6 4.2 -17.4 

Normalized earnings 6.0 0.9 138.0 7.1 -19.6 

Profitability (%)       

Gross profit margin 17.5 18.3 22.6 21.6 17.5 

EBITDA margin 16.5 19.1 21.8 23.3 19.4 

EBIT margin 10.7 12.1 16.5 17.5 13.4 

Normalized profit margin  8.2 8.5 13.3 13.6 10.2 

Net profit margin  8.4 11.5 13.3 13.2 10.2 

Normalized ROA 8.1 6.3 12.3 12.2 9.1 

Normalize ROE 14.4 12.9 26.2 24.2 17.8 

Normalized ROCE 13.7 14.6 23.9 24.3 18.0 

Risk (x)      

D/E 0.76 1.06 1.13 0.99 0.94 

Net D/E 0.24 0.11 0.09 0.03 0.04 

Net debt/EBITDA 0.83 0.37 0.21 0.07 0.11 

Per share data (Bt)       

Reported EPS 0.26 0.34 0.55 0.52 0.43 

Normalized EPS 0.25 0.25 0.55 0.53 0.43 

EBITDA 0.50 0.57 0.90 0.91 0.81 

Book value 1.75 1.96 2.09 2.20 2.41 

Dividend 0.13 0.25 0.31 0.26 0.21 

Par 0.50 0.50 0.50 0.50 0.50 

Valuations (x)       

P/E 24.5 24.1 17.8 11.2 11.9 

Norm P/E 26.0 24.5 24.3 11.2 11.5 

P/BV 3.8 3.5 3.1 2.9 2.8 

EV/EBITDA 15.5 14.8 13.7 9.1 8.7 

Dividend yield (%) 2.0 2.1 4.1 5.0 4.2 
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ҜҥҶҫҳҙҭҧҳ҃ҙҥҳҠҤӨ ҡӛқҳқҾҍҷҤ ӂҍҥҳҬ ҊӋҴ҃ҳҖ (ңҭҴҌқ) 

ҬӋҴқҳ҃҉ҴқӁҭҏӤ ҬҴ҄Ҵ үҳҧңӤҴҧҶ҉҆Ө ҬҴ҄Ҵ үҳңҥҶқҙҥӨ ҙҴҩҾҩүҥӨ ҬҴ҄Ҵ ҾҍӅқҙҥҳҧҝӛӭқҾ҃ҧӥҴ 1 ҬҴ҄Ҵ ҜҴ҉҃ҥҲҝӛ 

999/9 үҴ҆ҴҥҖҶ үүҡҡӛҪҾҪҬ ҿүҙ 25 үҴ҆ҴҥүҳҧңӤҴҧҶ҉҆Ө ҌҳӇқ 9,14,15 496/502 үҴ҆ҴҥүҳңҥҶқҙҥӨ ҙҴҩҾҩүҥӨ 7/129-221 үҴ҆ҴҥҾҍӅқҙҥҳҧ ҝӛӭқҾ҃ҧӥҴ  3105 үҴ҆ҴҥҾүӅқңҴҥӨ҆ ҌҳӇқ 3 

ҾҍӅқҙҥҳҧҾҩҶҧҖӨ ҌҳӇқ 18 , 25 ҍ.ҌҶҖҧң Ҙ.ҾҠҧҶқҊҶҗ ҿ҄ҩ҉ҧҺңҠҶқҷ ҌҳӇқ 20 Ҙ.ҾҠҧҶқҊҶҗ ҿ҄ҩ҉ҧҺңҠҶқҷ ҙҴҩҾҩүҥӨ ҌҳӇқҙҷӆ 16 ҭӥү҉ 2160/1 ҭӥү҉Ҿҧ҄ҙҷӆ A3R02  Ҙ.ҧҴҖҠҥӥҴҩ 

Ҙ.ҠҥҲҥҴң 1 ҿ҄ҩ҉ҝҙҺңҩҳқ  Ҿ҄җҝҙҺңҩҳқ Ҋ.҃ҥҺ҉ҾҙҠңҭҴқ҆ҥ Ҿ҄җҝҙҺңҩҳқ Ҋ.҃ҥҺ҉ҾҙҠңҭҴқ҆ҥ Ҙ.ҜҥңҥҴҌҌққҷ ҿ҄ҩ҉ үҥҺҕүңҥҶқҙҥӨ   ҿ҄ҩ҉҆ҧү҉Ҋҳӆқ Ҿ҄җҜҴ҉҃Ҳҝӛ 

Ҿ҄җҝҙҺңҩҳқ Ҋ.҃ҥҺ҉ҾҙҠңҭҴқ҆ҥ   Ҿ҄җ ҜҴ҉҃ү҃қӥүҤ Ҋ.҃ҥҺ҉ҾҙҠңҭҴқ҆ҥ Ҋ.҃ҥҺ҉ҾҙҠңҭҴқ҆ҥ 

     
ҬҴ҄Ҵ ҜҴ҉қҴ ҬҴ҄Ҵ ҬҶқҚҥ 1 ҬҴ҄Ҵ Ҿ҆ҷӆҤқҭ҉ҩқ (ҬҶқҚҥ 2) ҬҴ҄Ҵ ҝҥҲҌҴҌҹӆқ ҬҴ҄Ҵ ҿҊӥ҉ҩҳҔқҲ 

589 ҭңһӤ 12 үҴ҆ҴҥҌҺҖҙҴҩҾҩүҥӨ 1 130-132 үҴ҆ҴҥҬҶқҚҥ ҙҴҩҾҩүҥӨ 1 140/1 үҴ҆ҴҥҾ҆ҷӆҤқҭ҉ҩқ 2 ҌҳӇқ 18 105/1 үҴ҆ҴҥҜҷ ҌҳӇқ 4 99, 99/9  

үүҡҡӛҪ ҌҳӇқ 19 ҭӥү҉Ҿҧ҄ҙҷӆ 589/105 ҌҳӇқ 2 Ҙ.ҩҶҙҤҺ ҿ҄ҩ҉ҧҺңҠҶқҷ Ҙ.ҩҶҙҤҺ ҿ҄ҩ҉ҧҺңҠҶқҷ Ҙ.ҾҙҪҜҴҧҬ҉Ҿ҆ҥҴҲҭӨ ҿ҄ҩ҉ҧҴҖҤҴҩ ҾҍӅқҙҥҳҧҿҊӥ҉ҩҳҔқҲ үүҡҡӛҪ ҙҴҩҾҩүҥӨ 

(ҾҖҶң 1093/105)  Ҿ҄җҝҙҺңҩҳқ Ҋ.҃ҥҺ҉ҾҙҠңҭҴқ҆ҥ Ҿ҄җҝҙҺңҩҳқ Ҋ.҃ҥҺ҉ҾҙҠңҭҴқ҆ҥ Ҿ҄җҊҗҺҊҳ҃ҥ Ҋ.҃ҥҺ҉ҾҙҠңҭҴқ҆ҥ ҭӥү҉ 2203, ҌҳӇқ 22 

Ҙ.ҜҴ҉қҴ-җҥҴҖ(҃ң.3)  ҿ҄ҩ҉ҜҴ҉қҴ     ҭңһӤ 2 Ҙ.ҿҊӥ҉ҩҳҔқҲ, ҜҴ҉җҧҴҖ 

Ҿ҄җҜҴ҉қҴ Ҋ.҃ҥҺ҉ҾҙҠңҭҴқ҆ҥ    ҝҴ҃Ҿ҃ҥӅҖ, Ҋ.ққҙҜҺҥҷ 

     

ҬҴ҄Ҵ ҥҳ҉ҬҶҗ ҬҴ҄Ҵ үҳҜҖҺҧҥҴҰҶң ҬҴ҄Ҵ ҥҳҗқҴҚҶҾҜҪҥӨ   

1/832 ҌҳӇқ 2, 2.5, 3 ҭңһӧ 17 990 үҴ҆ҴҥүҳҜҖҺҧҥҴҰҶңҾҠҧҬ ҌҳӇқ 12 576 Ҙ.ҥҳҗқҴҚҶҾҜҪҥӨ   

җ.҆һ҆җ ү.ҧӋҴҧһ҃҃Ҵ ҭӥү҉ 1210 Ҙ.ҠҥҲҥҴң 4 ҿ҄ҩ҉Ҭҷҧң җ.ҜҴ҉҃ҥҲҬү ү.Ҿңҹү҉ққҙҜҺҥҷ   

Ҋ.ҝҙҺңҚҴқҷ Ҿ҄җҜҴ҉ҥҳ҃ Ҋ.҃ҥҺ҉ҾҙҠңҭҴқ҆ҥ Ҋ.ққҙҜҺҥҷ   

     

ҬҴ҄Ҵ ҄үқҿ҃Ӥқ 1 ҬҴ҄Ҵ ҄үқҿ҃Ӥқ 3 ҬҴ҄Ҵ үҺҖҥҚҴқҷ ҬҴ҄Ҵ ҾҌҷҤ҉ӁҭңӤ 1  ҬҴ҄ҴҾҌҷҤ҉ӁҭңӤ 2 

311/16 ҌҳӇқ 2 Ҙ.҃ ҧҴ҉Ҿңҹү҉ 311/1 197/29, 213/3 308  310  

җ.ӁқҾңҹү҉ ү.Ҿңҹү҉҄үқҿ҃Ӥқ Ҙ.҃ҧҴ҉Ҿңҹү҉  (ҟӪӭ҉ҥҶңҜҸ҉) Ҙ.үҺҖҥҖҺҫґҷ җ. ҭңҴ҃ҿ҄ӥ҉ ҭңһӤҜӥҴқҾҌҷҤ҉ӁҭңӤҿҧқҖӨ ҭңһӤҜӥҴқҾҌҷҤ҉ӁҭңӤҿҧқҖӨ 

Ҋ.҄үқҿ҃Ӥқ җ. ӁқҾңҹү҉ ү.Ҿңҹү҉үҺҖҥҚҴқҷ Ҋ.үҺҖҥҚҴқҷ Ҙ.ҌӥҴ҉҆ҧҴқ җ.ҌӥҴ҉҆ҧҴқ Ҙ.ҌӥҴ҉҆ҧҴқ җ.ҌӥҴ҉҆ҧҴқ 

 ү.Ҿңҹү҉҄үқҿ҃Ӥқ Ҋ.҄үқҿ҃Ӥқ  ү.Ҿңҹү҉ҾҌҷҤ҉ӁҭңӤ Ҋ.ҾҌҷҤ҉ӁҭңӤ ү.Ҿңҹү҉ Ҋ.ҾҌҷҤ҉ӁҭңӤ 

     

ҬҴ҄ҴҾҌҷҤ҉ӁҭңӤ 3 ҬҴ҄Ҵ ҾҌҷҤ҉ҥҴҤ  ҬҴ҄Ҵ ҿңӤҬҴҤ ҬҴ҄Ҵ қ҆ҥҥҴҌҬҷңҴ ҬҴ҄Ҵ ҬңҺҙҥҬҴ҆ҥ 

үҴ҆ҴҥңҲҧҶҾҠҧҬ 32/4 ҭңһӤҙҷӆ 2 ҌҳӇқ 1 353/15 ҭңһӤ 4 җ.ҥҶң҃҃ 119 ҭңһӤ 10 җ.ҿңӤҬҴҤ 198/1 җҥү҃ҬңүҥҴҤ 813/30 Ҙ.қҥҬҶ҉ҭӨ 

ҭӥү҉ B1-1, B1-2  ү.Ҿңҹү҉ҾҌҷҤ҉ҥҴҤ Ҋ.ҾҌҷҤ҉ҥҴҤ ү.ҿңӤҬҴҤ Ҋ.ҾҌҷҤ҉ҥҴҤ җ.ӁқҾңҹү҉ җ.ңҭҴҌҳҤ ү.Ҿңҹү҉ҬңҺҙҥҬҴ҆ҥ 

җ.ҿңӤҾҭҷҤҲ ү.Ҿңҹү҉ҾҌҷҤ҉ӁҭңӤ   ү.Ҿңҹү҉қ҆ҥҥҴҌҬҷңҴ Ҋ.қ҆ҥҥҴҌҬҷңҴ Ҋ.ҬңҺҙҥҬҴ҆ҥ 

Ҋ.ҾҌҷҤ҉ӁҭңӤ     

     

ҬҴ҄Ҵ үүқӂҧқӨҢһҾ҃Ӆҗ ҬҴ҄Ҵ ҭҴҖӁҭҏӤ ҬҴ҄Ҵ җҥҳ҉ ҬҴ҄Ҵ ҬҺҥҴҫґӨҚҴқҷ ҬҴ҄Ҵ ҝӪҗҗҴқҷ 

22/18 106 ҌҳӇқҧүҤ Ҙ.ҝҥҲҌҴҚҶҝӪҗҤӨ  59/28 Ҙ.ҭӥҩҤҤүҖ җ.ҙҳҜҾҙҷӆҤ҉ 173/83-84 ҭңһӤ 1 Ҙ.ҩҳҖӀҠҚҶӊ-ҜҴ҉ӁҭҏӤ 300/69-70 ҭңһӤ 4 җ.ҥһҬҲңҶҿҧ 

Ҙ.ҭҧҩ҉ҠӤүҩҳҖҋҧү҉ җ.ҭҴҖӁҭҏӤ ү.ҭҴҖӁҭҏӤ Ҋ.Ҭ҉҄ҧҴ ү.Ҿңҹү҉җҥҳ҉ Ҋ.җҥҳ҉ җ.ңҲ҄ҴңҾҗҷӇҤ ү.Ҿңҹү҉ҬҺҥҴҫҐӨҚҴқҷ ү.Ҿңҹү҉ Ҋ.ҝӪҗҗҴқҷ 

җ.җҧҴҖӁҭҏӤ ү.Ҿңҹү҉ҢһҾ҃Ӆҗ    Ҋ.ҬҺҥҴҫҐӨҚҴқҷ  

Ҋ.ҢһҾ҃Ӆҗ     

     

 

                                            
҆ӋҴқҶҤҴң҄ү҉҆ӋҴҿқҲқӋҴ҃Ҵҥҧ҉ҙҺқ 

BUY ñҍҹӇүò    Ҿқҹӆү҉ҊҴ҃ҥҴ҆ҴҝӪҊҊҺҜҳқ җӆӋҴ҃ҩӤҴ ңһҧ҆ӤҴҗҴңҝӪҊҊҳҤҠҹӇқҒҴқ ӀҖҤ҆ҴҖҭҩҳ҉ҞҧҗүҜҿҙқ 10% 

HOLD ñҘҹүò    Ҿқҹӆү҉ҊҴ҃ҥҴ҆ҴҝӪҊҊҺҜҳқ җӆӋҴ҃ҩӤҴ ңһҧ҆ӤҴҗҴңҝӪҊҊҳҤҠҹӇқҒҴқ ӀҖҤ҆ҴҖҭҩҳ҉ҞҧҗүҜҿҙқ 0% - 10% 

SELL ñ҄ ҴҤò  Ҿқҹӆү҉ҊҴ҃ҥҴ҆ҴҝӪҊҊҺҜҳқ  Ҭһ҉҃ҩӤҴ ңһҧ҆ӤҴҗҴңҝӪҊҊҳҤҠҹӇқҒҴқ 

TRADING BUY ñҍҹӇүҾ҃Ӆ҉҃ӋҴӂҥҥҲҤҲҬҳӇқò   Ҿқҹӆү҉ҊҴ҃ңҷҝҥҲҾҖӅқҙҷӆңҷҞҧҜҩ҃җӤүҥҴ҆ҴҭҺӥқӁқҥҲҤҲҬҳӇқ ҿңӥҩӤҴҥҴ҆ҴҝӪҊҊҺҜҳқҊҲҬһ҉҃ҩӤҴңһҧ҆ӤҴҗҴңҝӪҊҊҳҤҠҹӇқҒҴқ 

OVERWEIGHT ñҧ҉ҙҺқңҴ҃҃ҩӤҴҗҧҴҖò   Ҿқҹӆү҉ҊҴ҃҆ҴҖҭҩҳ҉ҞҧҗүҜҿҙқҙҷӆ Ҭһ҉҃ҩӤҴ җҧҴҖ 

NEUTRAL ñҧ҉ҙҺқҾҙӤҴ҃ҳҜҗҧҴҖò     Ҿқҹӆү҉ҊҴ҃҆ҴҖҭҩҳ҉ҞҧҗүҜҿҙқҙҷӆ ҾҙӤҴ҃ҳҜ җҧҴҖ 

UNDERWEIGHT ñҧ҉ҙҺққӥүҤ҃ҩӤҴҗҧҴҖò   Ҿқҹӆү҉ҊҴ҃҆ҴҖҭҩҳ҉ҞҧҗүҜҿҙқҙҷӆ җӆӋҴ҃ҩӤҴ җҧҴҖ 

ҭңҴҤҾҭҗҺ : ҞҧҗүҜҿҙқҙҷӆ҆ҴҖҭҩҳ҉үҴҊҾҝҧҷӆҤқҿҝҧ҉җҴң҆ҩҴңҾҬҷӆҤ҉҄ү҉җҧҴҖҙҷӆҾҠҶӆң҄ҸӇқ ҭҥҹүҧҖҧ҉Ӂқ҄ҕҲқҳӇқ 

 

 

 

DISCLAIMER : ҥҴҤ҉ҴқҋҜҳҜқҷӇҊҳҖҙӋҴӀҖҤҜҥҶҫҳҙҭҧҳ҃ҙҥҳҠҤӨ ҡӛқҳқҾҍҷҤ ӂҍҥҳҬ ҊӋҴ҃ҳҖ (ңҭҴҌқ) ñҜҥҶҫҳҙò ҄ӥүңһҧҙҷӆҝҥҴ҃ґӁқҥҴҤ҉ҴқҋҜҳҜқҷӇҘһ҃ҊҳҖҙӋҴ҄ҸӇқҜқҠҹӇқҒҴқ҄ү҉ҿҭҧӤ҉҄ӥүңһҧҙҷӆ

ҾҌҹӆүҩӤҴҭҥҹү҆ҩҥҾҌҹӆүҩӤҴңҷ҆ҩҴңқӤҴҾҌҹӆүҘҹү ҿҧҲ/ҭҥҹүңҷ҆ҩҴңҘһ҃җӥү҉ үҤӤҴ҉ӂҥ҃ӅҗҴңҜҥҶҫҳҙӂңӤҥҳҜҥү҉҆ҩҴңҘһ҃җӥү҉҆ҥҜҘӥҩқ҄ү҉҄ӥүңһҧҖҳ҉҃ҧӤҴҩ ҄ӥүңһҧҿҧҲ҆ҩҴңҾҭӅқҙҷӆҝҥҴ҃ґүҤһӤӁқҥҴҤ҉Ҵқ

ҋҜҳҜқҷӇүҴҊңҷ҃ҴҥҾҝҧҷӆҤқҿҝҧ҉ ҿ҃ӥӂ҄ ҭҥҹүҾҠҶӆңҾҗҶңӂҖӥҗҧүҖҾҩҧҴӀҖҤӂңӤҗӥү҉ҿҊӥ҉ӁҭӥҙҥҴҜҧӤҩ҉ҭқӥҴ ҜҥҶҫҳҙӂңӤңҷ҆ҩҴңҝҥҲҬ҉҆ӨҙҷӆҊҲҌҳ҃Ҋһ҉ҭҥҹүҌҷӇҌҩқӁҭӥҞһӥҧ҉ҙҺқ ҧ҉ҙҺқҍҹӇүҭҥҹү҄ҴҤ

ҭҧҳ҃ҙҥҳҠҤӨҗҴңҙҷӆҝҥҴ҃ґӁқҥҴҤ҉ҴқҋҜҳҜқҷӇ ҥҩңҙҳӇ҉ҜҥҶҫҳҙӂңӤӂҖӥҥҳҜҝҥҲ҃ҳқҞҧҗүҜҿҙқҭҥҹүҥҴ҆Ҵ҄ү҉ҭҧҳ҃ҙҥҳҠҤӨҗҴң҄ӥүңһҧҙҷӆҝҥҴ҃ґҿҗӤүҤӤҴ҉ӁҖ ҜҥҶҫҳҙҊҸ҉ӂңӤҥҳҜҞҶҖҌүҜҗӤү҆ҩҴң

ҾҬҷҤҭҴҤӁҖӄ ҙҷӆҾ҃ҶҖ҄ҸӇқҊҴ҃҃ҴҥқӋҴ҄ӥүңһҧҭҥҹү҆ҩҴңҾҭӅқӁқҥҴҤ҉ҴқҋҜҳҜқҷӇӂҝӁҌӥӂңӤҩӤҴ҃ҥҕҷӁҖ҃ӅҗҴң Ҟһӥҧ҉ҙҺқ҆ҩҥҪҸ҃ҫҴ҄ӥүңһҧҿҧҲӁҌӥҖҺҧҤҠҶқҶҊүҤӤҴ҉ҥүҜ҆үҜӁқ҃ҴҥҗҳҖҬҶқӁҊҧ҉ҙҺқ 

ҜҥҶҫҳҙ҄үҬ҉ҩқҧҶ҄ҬҶҙҚҶӊӁқ҄ӥүңһҧҿҧҲ҆ҩҴңҾҭӅқҙҷӆҝҥҴ҃ґүҤһӤӁқҥҴҤ҉ҴқҋҜҳҜқҷӇ ҭӥҴңңҶӁҭӥҞһӥӁҖқӋҴ҄ӥүңһҧҿҧҲ҆ҩҴңҾҭӅқӁқҥҴҤ҉ҴқҋҜҳҜқҷӇӂҝӁҌӥҝҥҲӀҤҌқӨ ҆ҳҖҧү҃ ҖҳҖҿҝҧ҉ ҙӋҴҍӇӋҴ қӋҴүү҃

ҿҬҖ҉ҭҥҹүҾҞҤҿҠҥӤҗӤүҬҴҚҴҥҕҌқӂңӤҩӤҴҙҳӇ҉ҭңҖҭҥҹүҜҴ҉ҬӤҩқ ӀҖҤӂңӤӂҖӥҥҳҜүқҺҏҴҗҾҝӬқҧҴҤҧҳ҃ҫҕӨүҳ҃ҫҥҊҴ҃ҜҥҶҫҳҙҧӤҩ҉ҭқӥҴ ҃ Ҵҥҧ҉ҙҺқӁқҭҧҳ҃ҙҥҳҠҤӨңҷ҆ҩҴңҾҬҷӆҤ҉ Ҟһӥҧ҉ҙҺқ҆ҩҥҪҸ҃ҫҴ

҄ӥүңһҧҿҧҲҠҶҊҴҥҕҴүҤӤҴ҉ҥүҜ҆үҜ҃Ӥүқ҃ҴҥҗҳҖҬҶқӁҊҧ҉ҙҺқ  

 

ҜҥҶҫҳҙҭҧҳ҃ҙҥҳҠҤӨ ҡӛқҳқҾҍҷҤ ӂҍҥҳҬ ҊӋҴ҃ҳҖ (ңҭҴҌқ) үҴҊҾҝӬқҞһӥҖһҿҧҬҢҴҠ҆ҧӤү҉ (Market Maker) ҿҧҲҞһӥүү҃ӁҜҬӋҴ҆ҳҏҿҬҖ҉ҬҶҙҚҶүқҺҠҳқҚӨ (Derivative Warrants) Ҝқҭҧҳ҃ҙҥҳҠҤӨ 

AAV, ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY, BEC, BEM, BGRIM, BH, BJC, BLAND, BPP, BTS, CBG, 

CENTEL, CHG, CK, CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, 

INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, 

PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB, TOA, 

TOP, TPIPP, TRUE, TTW, TU, TVO, WHA ҿҧҲ SET50 Future ӀҖҤҜҥҶҫҳҙұ үҴҊҊҳҖҙӋҴҜҙҩҶҾ҆ҥҴҲҭӨ҄ү҉ҭҧҳ҃ҙҥҳҠҤӨүӥҴ҉үҶ҉Җҳ҉҃ҧӤҴҩ Җҳ҉қҳӇқ қҳ҃ҧ҉ҙҺқ҆ҩҥҪҸ҃ҫҴҥҴҤҧҲҾүҷҤҖӁқ

ҭқҳ҉ҬҹүҌҷӇҌҩқ҄ү҉ӁҜҬӋҴ҆ҳҏҿҬҖ҉ҬҶҙҚҶүқҺҠҳқҚӨҖҳ҉҃ҧӤҴҩ҃ӤүқҗҳҖҬҶқӁҊҧ҉ҙҺқ 

 

 



 
 
 

ìÚ­ó 5 ÉóÂ 5 

Thai Insti tute of Directors Association (IOD) · Corporate Governa nce Report Rating 2019  

 

 

Ҭҳҏҧҳ҃ҫҕӨ N/R  ҭңҴҤҘҸ҉ ӂ́ңӤҝҥҴ҃ґҌҹӆүӁқҥҴҤ҉Ҵқ CGRµ 

IOD (IOD Disclaimer ) 

ҞҧҬӋҴҥҩҊ҃Ҵҥ҃ӋҴ҃ҳҜҖһҿҧ҃ҶҊ҃ҴҥҜҥҶҫҳҙҊҖҙҲҾҜҷҤқҙҷӆҿҬҖ҉ӂҩӥқҷӇ ҾҝӬқҞҧҙҷӆӂҖӥҊҴ҃҃ҴҥҬӋҴҥҩҊҿҧҲҝҥҲҾңҶқ҄ӥүңһҧҙҷӆҜҥҶҫҳҙҊҖҙҲҾҜҷҤқӁқҗҧҴҖҭҧҳ҃ҙҥҳҠҤӨҿҭӤ҉ҝҥҲҾҙҪӂҙҤ ҿҧҲ

җҧҴҖҭҧҳ҃ҙҥҳҠҤӨ ҾүӅң Ҿү ӂү ("ҜҥҶҫҳҙҊҖҙҲҾҜҷҤқ") ҾҝӛҖҾҞҤҗӤүҬҴҚҴҥҕҲ ҿҧҲҾҝӬқ҄ӥүңһҧҙҷӆҞһӥҧ҉ҙҺқҙҳӆҩӂҝҬҴңҴҥҘҾ҄ӥҴҘҸ҉ӂҖӥ ҞҧҬӋҴҥҩҊҖҳ҉҃ҧӤҴҩҊҸ҉ҾҝӬқ҃ҴҥқӋҴҾҬқү҄ӥүңһҧӁқңҺңңү҉

҄ү҉ҜҺ҆҆ҧҢҴҤқү҃җӤүңҴҗҥҒҴқ҃Ҵҥ҃ӋҴ҃ҳҜҖһҿҧ҃ҶҊ҃Ҵҥ҄ү҉ҜҥҶҫҳҙҊҖҙҲҾҜҷҤқ ӀҖҤӂңӤӂҖӥҾҝӬқ҃ҴҥҝҥҲҾңҶқҞҧ҃ҴҥҝґҶҜҳҗҶ҉Ҵқҭҥҹү҃ҴҥҖӋҴҾқҶқ҃ҶҊ҃Ҵҥ҄ү҉ҜҥҶҫҳҙҊҖҙҲҾҜҷҤқ үҷ҃ҙҳӇ҉ңҶӂҖӥ

ӁҌӥ҄ӥүңһҧҢҴҤӁқ҄ү҉ҜҥҶҫҳҙҊҖҙҲҾҜҷҤқӁқ҃ҴҥҝҥҲҾңҶқ Җҳ҉қҳӇқ ҞҧҬӋҴҥҩҊҙҷӆҿҬҖ҉қҷӇҊҸ҉ӂңӤӂҖӥҾҝӬқ҃ҴҥҥҳҜҥү҉ҘҸ҉Ҟҧ҃ҴҥҝґҶҜҳҗҶ҉Ҵқҭҥҹү҃ҴҥҖӋҴҾқҶқ҃Ҵҥ҄ү҉ҜҥҶҫҳҙҊҖҙҲҾҜҷҤқ ҿҧҲӂңӤҘҹү

ҾҝӬқ҃ҴҥӁҭӥ҆ӋҴҿқҲқӋҴӁқ҃Ҵҥҧ҉ҙҺқӁқҭҧҳ҃ҙҥҳҠҤӨ҄ү҉ҜҥҶҫҳҙҊҖҙҲҾҜҷҤқҭҥҹү҆ӋҴҿқҲқӋҴӁҖӄ ҞһӥӁҌӥ҄ӥүңһҧҊҸ҉҆ҩҥӁҌӥҩҶҊҴҥҕҏҴҕ҄ү҉җқҾү҉Ӂқ҃ҴҥҩҶҾ҆ҥҴҲҭӨҿҧҲҗҳҖҬҶқӁҊӁқ҃ҴҥӁҌӥ҄ӥүңһҧ

ӁҖ ӄ ҙҷӆҾ҃ҷӆҤҩ҃ҳҜҜҥҶҫҳҙҊҖҙҲҾҜҷҤқҙҷӆҿҬҖ҉ӁқҞҧҬӋҴҥҩҊқҷӇ  

ҙҳӇ҉қҷӇ ҜҥҶҫҳҙҭҧҳ҃ҙҥҳҠҤӨ ҡӛқҳқҾҍҷҤ ӂҍҥҳҬ ҊӋҴ҃ҳҖ (ңҭҴҌқ) ңҶӂҖӥҤҹқҤҳқҭҥҹүҥҳҜҥү҉ҘҸ҉҆ҩҴң҆ҥҜҘӥҩқҿҧҲҘһ҃җӥү҉҄ү҉ҞҧҬӋҴҥҩҊҖҳ҉҃ҧӤҴҩҿҗӤүҤӤҴ҉ӁҖ 
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Ӏ҆ҥ҉҃ҴҥҿқҩҥӤҩңҝґҶҜҳҗҶ҄ү҉ҢҴ҆Ҿү҃ҌқӂҙҤӁқ҃ҴҥҗӤүҗӥҴқҙҺҊҥҶҗ (THAI CAC) 

1 ҄ӥүңһҧ CG Score ҝҥҲҊӋҴҝӜ 2562 ҊҴ҃ ҬңҴ҆ңҬӤ҉ҾҬҥҶңҬҘҴҜҳқ҃ҥҥң҃ҴҥҜҥҶҫҳҙӂҙҤ 

2 ҄ ӥүңһҧҜҥҶҫҳҙҙҷӆҾ҄ӥҴҥӤҩңӀ҆ҥ҉҃ҴҥҿқҩҥӤҩңҝґҶҜҳҗҶ҄ү҉ҢҴ҆Ҿү҃ҌқӂҙҤӁқ҃ҴҥҗӤүҗӥҴқҙҺҊҥҶҗ (Thai CAC) ҄ү҉ҬңҴ҆ңҬӤ҉ҾҬҥҶңҬҘҴҜҳқ҃ҥҥң҃ҴҥҜҥҶҫҳҙӂҙҤ  

   (҄ӥүңһҧ ҕ ҩҳқҙҷӆ 30 ҠҦҪҊҶ҃ҴҤқ 2561) ңҷ 2 ҃ҧҺӤң ҆ҹү 

   - ӂҖӥҝҥҲ҃ҴҪҾҊҗқҴҥңҕӨҾ҄ӥҴҥӤҩң CAC 

   - ӂҖӥҥҳҜ҃ҴҥҥҳҜҥү҉ CAC 
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