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Growth (%) 18.6 41 4.0 5.0 . o @ v o d v
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Growth (%) 1.8 4.0 12.1 3.5 KKP i’lm'mmvl,sam 4Q19 71 1 ,680 AL WAad 4.3% Q-Q uaz 17. 7%Y-Y anin
Net profit (Bt m) 6,042 5988 6,174 6,357 fiealin s%udlndidssiufiamamely Tasfsomwan ot
EPS (Bt) 714 7.07 733 7.5
EPS (Bt) - Fully diluted 714 707 733 7.55 1. ml‘ﬁmumsao%uamuaﬂmmmm@ Iﬂﬁ’luvl,mmauuﬂﬂmwUmsawama
Growth (%) 5.3 1.0 3.7 3.0 44%Q-Q WAL 29%YY maam 208 /L. Gﬂdﬂmﬂ% Credit cost ‘YI 0.35% 31N
PE (x) 9.5 9.5 9.2 8.9 005% lulananarian mﬂsmwam@mmnmlu"lmmauﬂ 444 §u. Credit
PE (x) - Fully diluted 9.5 9.5 9.2 8.9 cost awasm 1.1%
DPS (Bt) 500 5.00  5.00  5.00
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P/BV (x) 1.4 13 12 1.2 lnai ﬂﬂmmamnmwmﬂu 4Q19
ROE (%) 144139 138 136 mvl,saﬂﬁmﬂ 2019 il 5,988 AL. AR 1%Y-Y mﬂmﬂmlmmmwwumm
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4Q19 Earnings Results

(Bt mn) 4Q19 3Q19 %Q-Q 4Q18 %Y-Y Comment
Interest income 4,696 4,696 0.0% 4,330 8.5% e e . X o LA Ko
Interest expense o | 1 | 2% 137 yyralit Aldiudsasswigrylesniifiinma Iﬂuluvl,lmmauu
Net interest income 3,118 3,227 -3.4% 2,954 5.6% AT §170998089 44%Q-Q LAy 29%Y-Y magjﬁ 208 A1l
Non interest income 1,892 | 1,755 | 7.8% 1,976 | -4.3% Bsfaidu Credit cost 71 0.35% 910 005% Mwlasunanan win
Operating income 5,010 4,982 0.6% 4,930 1.6% = & . VA
: unaanwindalulasangiin 444 au. Credit cost azagn
Operating expenses 2,732 2,612 4.6% 2,910 -6.1% 4 o
PPOP 2,278 | 2,370 | -3.9% 2,021 12.7% 1.1%
Provision charges 208 373 -44.2% 293 -29.0% w9 & oo a od Ao A X
Tax expante o 80 s o ws | moxl " elanlildeenidedniiana HaanneladugnusuiNadne
Net Profit 1680 1,610 4.3% 1427 17.7% dmsumeldasmudiongnivildlndiduanulasinaren ud
NIM 4.90 | 4.60% 5.00% @"hﬂ’hﬁ'Liﬂﬂﬂﬂvl'TLLdeﬂﬁﬁaiuty guanefanianonisle 4Q19
Operating cost/income 54.53% 52.4% 59.0%
ROE 15.5% 15.2% 13.6%

Source: Company and FSS Research
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