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4Q19 Earnings Results

(Bt mn) 4Q19 3Q19 %QQ 4Q18 %Y-Y
Interest income 4,332 4,377 -1.0% 4,380 -1.1%
Interest expense 1,263 1,266 -0.3% 1,301 -2.9%
Net interest income 3,069 3,111 -1.3% 3,079 -0.3%
Norinterest income 1,922 1,653 16.3% 1,695 13.3%
Operating income 4,991 4,763 4.8% 4,630 7.8%
Operating expenses 2,346 2303 1.9% 2147 9.2%
PPOP 2,659 2,426 9.6% 2,587 2.8%
Provision charges 317 125 | 153.3% 465 | -31.8%
Tax expense 463 459 0.8% 433 6.8%
Net Profit 1,865 1,878 -0.7% 1,726 8.1%
Loan Spread 4.80% 4.85% | -0.05% 4.70% 0.10%
Operating cost/income 47.0% 48.3% | -1.34% 45.0% 2.02%
ROE 19.0% 19.5% | -0.51% 19.0% | -0.04%

Source: Company and FSS Research

E BA

Comment

Aa0aa0- @6 ¢ aa-AE-OFEoMyELD
E6AYyEG6UaxEQUU)

AA -0 AE- E - 6 Leedtcasl £5G30US
yaoAod I .t A%)

iao6aald- A-o0Uaaay Uuomas a
a0E6Aa0aalb- E6AUUAABE
AlLoaspredda G - @6 ¢ t . @ 16% Eyd
AGAYVEBOUQGOCAPOBDMHCEE &
@docAali 6au



+INANSIA

ALWAYS A STEP AHEAD

KHYGX3Tmx™ 3HXKHO x8KkxKE€buyH XbuxT WYTT xX (HT Ubk)

TYTk x5 T Ky p 1A
999/9 VU THXYWYKKGECT ey3
bR 18 , 25

3. KXHTH 1 € 6 :K3HeK

¢ KK3ReK 7 H3KHTIK W

T O KTk T

589 TH2 yT TibK3TefeyHa
VYKKE bl 19 Tty 3¥589/105
(8XH 1093/105)

3. KHKUHEIKC H-3) € al:KIK
§ KKK U 3 KHTIK +

T T Hx:TYUX
1/832 b 2, 2.5, 3 THHL7
KK y.pEEh T

1.k 3RKIKY

T Ty x 710K
311/16 bl 2 37 BT XHY
HHEHY VBT YKE K
7 YKE K

T €My HBXKT H I

YU THHXSKBT 32/4 THES big 1
TH: B1-1, B1-2

KCHIHX v.SHY bH SHTHIA
760K K rHA

T T vvyKXbk O©Hh €
22/18

3.8 KXy ¢
KHHDRET U SHY HE A

A.HE R

" YT YHTHT v
BUY fibigh
HOLD i3yo
SELL

TRADING BUY
OVERWEIGHT
NEUTRAL
UNDERWEIGHT

firg 3RESU KKHIKO

T T vxmyATUpY:’
25 v TrymHiY @K 9,14,15
b.bMH 3EKHHAN € 6 inhKKY

¢ KK3heK 7 HE3KHTIK o

T TMHKKH

130-132 yT THTKKH 3TlefeyHa
by 2 3.a5HH @ :HHKKY

¢ KK3heK 7 HE3KHTIK o

TIF T v x KXKhme T¥ Y
990 vII THyKKHI¥HEKLT big 12
TH = 1210 3. KHXHTH 4 € &= TRH

§ KKI X 17 HEFKHTIK W

T O "~ yge Wk
311/1

37 nfeHy s (KOHKY

K. Riery s

VAHY T YKE RIAT yke K

T O €byH:HTH
353/15 THM# X.HH ~
V.EHY K HTH 16K HTH

T T 71 TWKKyp @t
106 biYH 3. KiXbIKWEHS
X TR TR TUKATRIA. T T

496/502 VT TiyKkiK3HSTateyro
b 20 3.EKHHAH ¢ 6mAKKY
¢ OKK3HOK U B3 KHTLK o

T T € 4 /Mg HHe R
140/1 v v HKT ‘K 2 bl 18
3.a5HIE aimHKKY

¢ KK3HOK U B3 KHTIK o

T T wxxk UKYEKC
576 3.0EKIKBKCHO

KK HXTY V- SHY FKKSKIY

KKz Kin

T T v hXeKTK 4
197/29, 213/3

3-YHOKgrak. THI 214

V-SHY, SYHKTKHA. Y KTy

T O eHNTTH
119 THALO x.eHITH
V- eHITIH 1.8bH HTH

TTE T KHX:E
59/28 3.TUHHYK x 3Ke3H ¢
V-SHY KEX V]oKEX

YTex XKk YU TUHm: 3 hK
SIW T W TEAKK x 1 Y Efy EMREINKRIFTK DK DK TaxKmkyKesk 10%

SW T WD TiARK X 1 Y Ty @RI KKK DK DK TaxKkyKesk 0% - 10%
T UHo S AT WT UK T hels “Hig BKTRREAN KW TK
AR ] WomXHXTI0 61 ST HIRXEKRBAKHKG T TTRRKHXHXTI) eH@HT UkBKKAXTH olHy UM KB KWK
ity - 3RHT ~ aBiHIKO ekl AT " TKTaXKmKyKe3K3AT h:t ™ @ ML X iy TIK
KT TKTaxKpKyKe3K3A93 NI X K
ity - 3RIHH QUBING ST IKTEXKKYKe3K3aK 1 Y TF @ M T X pTK

7/129-221 vy UhEbR3H% K& mE
3lateyrdi3Al6 TH - 2160/1

3. KHHHTIbbKKYE &5 VHBYHIK3HO
€ KISV KigH U7 dE3KHTIK #

T U kwXbUbunk
105/1 yT TKbl 4
33CKILT:¢ WINTEF 4Dkl
& Wi 7 BRI KHTIK

TN @by H:KT H 1A
308

THREKEOH K THEDIKO
3.bH: Bk x.bA: miK
V-$Hy, 6ok KUl oK KTHiA

T O k" HHTObTYHT
198/1 xHy THYHIH

K Kicery: )

VAHY K HHIBTHI UK HiTbTHT

T O ThuTer 6K TK!
173/83-84 THHL 301 KKHI kTl
KHX THEK V-9 THIGT Tl

A THIGT&IKY

K o TK

THIHETHA Ky Ke3K3RIKTaxYIVkpAKeKs KK eIHETHS v/ nnINZHKH M THvmHe KK 6XKK

ST T Yy XHEHGeWOO TTN @b 1Kk 3 HX bk 83 K¢ TTN KIH:" HXKk3

3105 yT THYRHIHO bl 3
TV 393R02 3.DKKHa
€ g7 YR E KK XKS
AT 3 KHTIK +

T @ik e x Bk X

99, 99/9

tbRz3melilaHKY YYKKE 3latayHo
T+ 2203, big 22

THIR 3.¢lfinBKX, KE bl

KT € 1R, N.KK3Kiv

T[Sy H2KT {1
310

THHEKEH HTHELIKS
3.b87 nlK X.bAT BIK
VY : 8K KTHi

T O THh3HTT H
813/30 3.kHT4TO

KHTUBK V-EHY - THBKTT W
N.THBHTT +

T T KO XK ThK 4
300/69-70 THWA X.HEXHED
V-SHY ¢ 7. kBT

DISCLAIMER : #Lif -UKAKKKEYSUDKTKIG B Tk 3oXHEERELH X AT X (HTUBK) kim0 ™ iHh3miT i IKAKKKBh /3T MKKKRFIK VT #rhian
SoRalliTHY ertbROUHUCTHKIELRSY X/ THyHUGTHIKW s VHTH RUHKHEBRAKNY ¢ alH3hw s K3aK V.5 HHIXE il ™ Hiven alHETRImHT ryHHkLE Tk
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CENTEL, CHG, CK, CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO,
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PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAL, THANI, TISCO, TKN, TMB, TOA,
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Ky TWell T Y KXoy W TrKigs/K3XSKHK3RTHK Saith SkBKn3MWKAT ~ TrTWalenXmneHK H3HHE B SXEKHIKIOKLIK T SHKHOTIAKIXEICHSH  enX
KLDKTEX SHKHOVA Sy Ky ("KiEtBIKSXEKHK") SBEKHKMTIKINGX enXeE WHBIHI :3RIBIKTIHINIE BHKIAKL T/ ikl THKIETKY WHBKKHRARY,:
" VKR BHIHKY KHIKEFTK T B KKy B TV KHgSIKSXEKHK  DXHXHIKIKE TrkiXeHKKS Trkr MEHIKTHY THKERKK B T VKB SXEKHK Vi S
KENHBHINRK v KrgBUKSXEKHIKK THKHXEHI Ktk K TRHOASBT sKEHIGKE Thukny :3WKy T Ik THY THKERKK TV KigBIK3XEKHK emXiHBy
KB TR T KXKHHK T :3RKKTIEX SHKHBY :KrgBIDKSXEKHKTHY YerXkUiKy Kby afbaine RUE v okkey KK e HIXTELKTHIIKK Trktitimh
RK 6 36 HE KKietsXSXeKHK3BTX KK THalky
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