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Bt) Rating Price (Bt) End-20 Core Profit Growth ( % Norm PE(x) PBV(x) Dividend yield (%) ROE(%)
7Jan20 target 2019E 2020E 2019E 2020E 2019E  2020E 2019E  2020E 2019E 2020E

BDMS BUY 2525 2800 -15 129 411 364 45 44 21 15 120 123

BH BUY 13850 17000 28 28 250 243 49 44 19 21 205 192

BCH BUY 1510 2200 138 121 304 271 51 45 18 20 168 165

CHG BUY 240 282 146 121 363 324 71 6.6 22 25 199 212

VIBHA BUY 172 260 89 294 328 257 30 28 18 23 96 115

EKH BUY 655 920 368 38 245 236 43 41 34 36 181 179

LPH BUY 480 640 -130 100 264 240 23 22 34 38 86 94

Industry Mean 04 109 309 276 45 42 24 25 151 154

i UWE BA



+INANSIA

ALWAYS A STEP AHEAD

KHYGX3TmbXx™ 3HXKHO kx3KxKk€buyH XbuxT WNYTF xXK (HTIUbk)
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VI THHXHYEeKmT 32/ 353/ 15 THhN 4 x.1 119 THhN 10 x.eH! 198kay” THYyHTH 813/30 3.KkHTY:TO
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KHYGX3TmX™ 3HXKHO ¥3KXxK€byH XbHx MarkeyNike) X e(rgXTKTHiiiky)y = VKT SKTHRRHYAGTEMa RS H T Rk 8 K
AAV, ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPGSBBEAUTY, BEC, BEM, BGRIM, BH, BJC, BLAND, BPP, BTS, CBG,
CENTEL, CHG, CK, CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC, GULF, GUNKUUPRONA, H
INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP, KTB, KTC, LH, MAJ®BK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP,
PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCOIBTRIOA,

TOP, TPIPP, TRUE, TTW, TU, TVO, WHA m,RETS0 Future | XHK H Y ¢ x 3 v v Tk K MAIK 3 1@ % ©H SNEIK B &% XKx'T b H ' @ H ¢
TKXx:TuybyHbak™ v XKKTYT xpeTX:TY3 KUYy K hKx Kk KOXx::™ mATe” Ny Kk xx KT Yk KAm: 3 hk
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