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aa1auuil § SET Index ¢ gy Sideways XIH TKDKHBEIOKbEIE S b

SET 1,57357 004 062 062 - fhwcekua WKTYKKiGE 1,580 VI Viksmlkouis T eKyK KH. 38 olf
SET50 1,06953 018 236 236 K uiTRIKIoNm: HIKE3H o +0.65 I B THoK o ‘bRTHXHXHIAT
Dow Jones 30 28,551.53 034 2239 2239 T3TKKhKKiESC 1.6 KKK, ~ BXIHKE SRk bIKHEHHIBYTBKY32 mK. (exi
S&P 500 3,22401 0.09 28.61 2861  short Index Futures 4.5 KKTRRT)
NASDAQ Comp 8,94565 023 3482 348 yuaTiueaetuil : &1 Kl SET Index WXHX:':€ aldkg Sideways KK wyK
FTSE 100 7,62359 034 1331 1331 1,565-1,580 I KiwHT UG T IKHQHHK YIS BKVIK UHVIT wnkgkR T 1
Hang Seng 27,906.41 013 797 797 kel T TRy AT TR KU ARAX KK OKHTGT M, T ol 850 #TH' Tikiaxzsl
Nikkei 225 23,821.11 002 1899 1902 XMBINECHGE i3 C 3 ImKmOKKORER 2 7 KKK T DK T K HHX
Shanghai Comp 2,96275 140 1880 1880 i Bevificey” wlHRHT HQHZ O, HHKTHIXDKI TheHy, s HEoKRKH -
MSCI AC World 56343 0.08 3.06 2365 DHOAKIXGHmE (KIXHIB KKR563  RKOKYKTKEHHZHXOKR THHIKIY  yHEN /)
WK DKQEIXSXETRes “TKRIAT GREM  LTF/RMF  vienTliHiandy  Window
SET 1680 1524 1417 Dressing bfl: I ATHITT VKT e KXKBKTHLY o :3RTHIAIOIRKG S KKy
China 11.92 1082 968 enXirkou et Kbl T DXHEAKIXSHUH THK&KnTH
Hong Kong 1110 1055 078 nagms 1 oy 1 3RIKTRIAMEKAKG SAKIOKEIXHETKIXSREKLTIV/ Tikan
Indonesia 1656 1475 12.83 TXTHWKQ%WHX\?KK3VW
ﬁﬁ:ﬁ;mnes 123‘;’ 1;‘7‘3 1;’:(7)2 viududau s.a. : BCH, CPALL, CPF, PLANB, TCAP
Taiwan 1837 1628 1477 yueuSuil: RBF
- DO 02 - ekKEb i HT TEKBTHIIONGE 4.60 KL
Foreign Fund Flows . D ‘o 3 e T2 " [
US Million, Last WTD MTD YTD —Himugehﬁﬁé%vfiki%uﬁﬁégz{l@gwK)KTHWKHHX OROPE VTS 5
India 6637 73823 66130 1403370 .- g 4019 newal KKRYEKN: KB T 100 mK. K mit B ogHIT Wik
Indonesia 3036 3036 50357 339772 oy 106 -y EWNGUITHISEIOK13% Sk 378 K.
Philippines 2405 -24.05 -159.82 22694 oy w2020 KKy 14% eKE) 432 mK. U " TerrKHLHIORE: K
Korea 276 10062 1,16181 - 1,06205 ¢ gy eriden SmHXKIMeXYHIKKEGH BHUUTABYY Y Tide:.
Taiwan 1258 1258 112753 9,69930  fucuaHiey, K UTALE Vs BRKkiGSCIKKHHT ~ MTRAIN vy2Kyve
Thailand 2424 2424 71282 A,39794 iy grceaHKKTHeHXYMIKY Ky SKE/EHMKE TR KTKY
Vietnam 197 197 4469 277.70
Total 10871 68271  2,53688 26,80559 Fund Flow lKkkHXeTEH3kkryy AT HRHT  US$53miK SR “KTidk
frpittoyy AT ¢ Trnbki US$98miK ~ BXIATHT ByKDKKebH  US$30miK
Unit : Bt mn Buy Sell Net  TEkSHHRE iy B US$24nBK  eKalkid V7 #XeTE :H3RHEE3T
Foreign Bt mn) 18,82482  18,092.88 73194 ¢ BHAHT VT e 7 XKIOKIKiXEXRST © T B Toifl TTHRemXIKSAm IHXab, ¢
Proprietary (Bt mn) 7,042.52 6,712.83 32969 Y . X
Local Institution®Bt mn) 590242 4,2791 1,62321 Usziduddayiui
Retail Bt mn) 11,10978  13,79461  2,68483  (-) deaani3HOkyk K.H. -7.4% Y-Y ¢Tmy US$19,657 Kxmik xHTHKKHYK 7
DKy 3WTHEYY 11M19 -2.8% Y-Y T KUz A xuIKTHAY T e3K3h
Unit : Contact Ly eall Net' i TH Bamikerl TH' YKEHKTIRI ¢ HHBFETT]™ T enXHTKHKKENYX
Institution 57,262 54,822 240 i SiRIATIKTG 2.6-2.8% eHTiVK 4 10KTEkiok2020 Kka. T
Foreign 201,267 215,783 A0 0.59% HakexVBESIHEKANE MKTGHX: R T
Local 105,116 103,060 2,056
(-) awdtauued w.e. +0.2% M-M HwkHiBenfi GTHhigh season 3HitiawX
Stock 23.Dec  20Dec  19-Dec 18Dec  17Dec 11M19 TKebu3¥ nH +0.6% YTD ewTixexXkY Neutral T G KkKiXe3C3BXMLY
WDVANG 11761 8435 109.08 1oy dordg Y VMR * BHIKTKY enibekRbRTA * al i
scc 75.09 165.65 68.08 135.62 36.01 valuations 3gh ¢TbyK SCB ($k3 150 K1U3), TISCO ($xF 112 KU3)
BBL 73.07 116.73 138.77 188.96 251.58  (0) BEM 1T ®KKMTRKIUK3T Kk 15 kR OKyK eny ™~ K 17 " Xuhy 111.37 €TK
CPALL 70.72 45.81 70.35 54.57 61.78 K. emXKkHVMTHE 3T KK K32 enX: TékeKWHTHRKT 3K. ~ K BEM 3860:40
WD TETHIXTHAXK it H:8KH3R11.70 Ki3 eHRHIKRATIRRT 30 wikiHIKELK
TR I G EKHTORHI, i - 3R THE 3T KK W3R (3.1 THRBK.) erXbigyifioxy
25 K. . - %3H: Manufacturing Production Index (K.H.) (+) DTAC &T TK Wik x4Q19 -13% Q-Q, +8.6% Y-Y ¢k& 1.65 KKK emnX
30K . - EH:‘KKT@L?'&:HWH@US%L(}; Wy KH. " IKSPOR159% Y-Y ¢k 6.76 KKHK. ~ THe A KIKHHeHKer © MKk 4Q19 exiitH
: ¥ WY K A : : KT RkOkyK K. SHTEbRKIK VI TUXEEKIC WorHTT ~ ol 1 KiikeH
K s G o enufectung PHL(G ) ey THTRIIR020 I Wi " KE368 K 1T TTRKNKG K
1H . : g' Trnfokd TlY K& @ (K ) upside £KH enX 1% Dividend yield 4% i ¥KXKULH
2H . - HgH: £:40T (K. ), KiKUalHELRHRHT KA B (K. ) (+) TMB T ¥ HTBKHQLO THIT 3.57 KKpK. +69% Q-Q, +110% Y-Y

- K: Caixin Manufacturing PMI (K. .)
- Hiw1bK: Markit Eurozone Manufacturing PMI (K. .)
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AT~ Wi THE:Kp 3R K YroR020 Trpsiar TBANK 3#L.77 THRBHK. +93% Y-
Y TXn#: EPS dilution 36 WAL ~ TnEKH3KiKATEK synergy KEAXSHETRXkKMF
2021 T Ky SKHE:KKT 3RHT KYHIMO0.5% emXmnXTHYHIHVUKEEKK:TK HX:::
SKXKEEY KT TeKETHIH 2.18 Ki3

(+) AOT King Power brXkHXHBRTHKWDULy free XykeHY : 10 K6 SKyK (k. .
2022-H4 . 2033) " TiKHIKYKeZK IpKERHE 1.5 KKK, eKXKEbY ¢kE 88 Kl
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Currency Markets Current Previous %change (+) xmIKKIe I AKTEKE W 96.44 K k%38,551.53 VK NT ' elH
Bt/ USS 3017 3017 002 KTKE V7 ¢ BXTel: TTHRemXK HaHZWokes - TKRIT vRKILlk
US$ /Euro 11 11 003 wKnKHUCKYE BT T fi850 HIH Tr XKexik3sL H. . 2020
Yen /USS 109.39 109.40 001 .
Yuan /US$ 701 701 009 () XK TRHIKKEDLKELTIKIH Sk AT K :3K TH3Y ki~ 5X38
Commodity Prices Current Previous el Wb THOKTKI: ™ ke THHE3C Ty WEKEUT emX Boxing Day
Crude Oil 60.55 6052 005 0 SHH KH I I KX b -3 RKI T TH bk
Coid CONER 1,488.40 1,488.70 000 (0) xmIKeYEBHKHIOKEKTH SUH mll KX b -3 RKI:TeK TH3Y B
BDI 1,123.00 1,151.00 243 (0)' UE:KKU3€ oK wyke K nETHYHEMHSGE 30.17 KU3/XymmIHe
ZINC 2,291.00 2,341.00 214 TTHK
CRB index 18447 185.04 -0.31
Source: Bloomberg ~onshore rate E+) W TKBHRKM NYMEX SKH W 8 thiok@i3#50.52 %vmmﬂrrﬂ(ﬁ@rb
NVDR TOP BUY T eUH TXTeXS Ha X TW3¥ X m7 U BHXTel:TTHEKemX/K
Stock Net Value Close .. TS IR UH!SHK WETIH Sk M ST XKKATT li(lrfjem?sﬁ:’ W
Bt m 23.12-19 change HIQBHHIXKW] IYEK emXKXESCKRKHMTY INKHKDX BpX TKhMKEHK
AOT 261.25 75.00 -0.33 KiH eUBRYTIKKei
TMB 167.14 1.65 3.77
BBL 160.52 160.50 1.58 (+) v U3V,Y YCOMEX ¢KH W 7.8 XymmInek#3AL,488.7 XymmliO
SCB 136.61 119.00 -0.83 VYKL ™ TryitK 0 VT b (KynmIne
TRUE 135.11 4.70 1.29
BEM 121.59 11.10 1.77 SPDR Gold Trust 3y Hy:3y* Y¥885.93 / +-
TOP 70.64 70.00 2.94
PTTEP 63.62 126.00 0.80
BGRIM 60.28 50.50 -0.98 Cash Balance
WHA 52.30 3.84 -3.03 (Col-excluded from credit limit ; xNet- prohibit Net settlement)
NVDR TOP SELL Stocks (Rank A-Z) Start Date End Date
Stock Net Value Close " P (T/0) 18/11/2019 27/12/2019
Bt m) 23-12-19 change
CPALL -335.47 74.75 -0.33
PTT -202.74 44.75 0.56
ScC -145.71 392.00 -0.76
LH -93.89 9.70 -0.51
DTAC -92.04 56.00 1.82
HMPRO -87.09 15.80 0.64
OsP -85.48 39.50 -3.07
COM7 -72.92 24.80 -1.78
CPF -56.89 27.25 -0.91
BH -47.14 145.50 2.1
Source: SET

DISCLAIMER: HIH, -IKAKKKAXSUIKHKIE S TEX SHXHEKEKEEH Kb A X (HTUbK) K0 = WHh3m l‘*'ﬂﬂlH‘,?UKVLKKK%Mﬁ»W MKKKHFIK' V0

emlﬂ Hh3oRUTHY atbRelHUalHKELR3Y e/ THyHYalHZh -
" QUHETRSAHT rYHEIGTH, IKIAKK KGLHA TekiKe ks : € i

YHUINE RUHKEBRHEKY ¢ aUH3hxi e 1K3EK V.7 HIKK nif
THYEKERKHIRKikM Y KSer T DKHRHIE e Ak TBHIKLEETKA Kih sl alHkXT ¢ SHXBX ih

" HMyenX

TWBE'}MQKTWE. 3R I3RbYTHY THTHX SHKHEIHSRHT PR, TKAKK K HEHZEKHEBRHIIKIK KX KKHKYKeSKTHYHT T VX 3nkHEUH iHh3n
KHTT rexiHERK KH%V[%KHM(KW:VKW mUHeTHTHHWKb 36 K WAT ™ THKH dHTHY THETRAKHTE SIKAKK KEIRKBIRHET vEHK RTIH Kig:3K eiGUeT]
B VHMWBWBHKHHVHW YK VKKK TS Tk, 3K

Kng® VT akBUTHKIK HbenX elHSTRIMHT ryHIKHTH TIKAKKKE TAHHHTHIKKE iHenX oTHETRIKNT T-lKVlKKKEMKbKHXleKe Xy KHe:
SUH KUYV eTX:THYEKHe KT UKL B bIIHEUBRTHKTHYKT Tl DKHHEKIKY KR DK EKELIHTX CH @ GHAT KigBmdlTKE ~ T :3REKTIX SHKHEM
" QIHETH : Kig:3K aiGUGT e KATNETIVHEHYK VK K Tl THKG 3K

Kirgh g Trox SHKHEKEKELH Kbk Y X (HTIbK) YIVSKEKIe THIK i (Market Maker) emXKity” KKTY peTX - T9KWkHKKEDerivative Warrants) Kk
TrX 3HKHEAAV, ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND,
BPP, BTS, CBG, CENTEL, CHG, CK, CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC, GULF,
GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB,
PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO,
TCAP, THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA enX SET50 Future DKHKvE®BY VINIXIUWK3eE] HIXTOY :

TX SHKHG VUL bl XxKl KX 23K aiGUGTHTNXEVHKRK TR Tybtek v ARKTH e TX  THKYKKKKEX mli ool TR 3K

il 2 910 2



