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BUY BUY 25.50 28.00 +9.8% Certified 4
Consolidated earnings
BT (mn) 2017 2018 2019E 2020E
Grossloan (Btm) 33724 35892 40,453 46,382
Growth (%) 6.5 6.4 127 147
PPOP (Btm) 1,209 1,270 1,297 1,456
Growth (%) 11.3 5.1 2.1 12.2
Net profit (Btm) 745 811 858 935
EPS (BY) 212 231 244  2.66
EPS (Bt)-FD 212 231 244  2.66 EY
Growth (%) 5.5 9.0 5.5 9.0 *E &
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Source: Company data, FSS estimates
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Sector Finance & Securities §hRNIM 50% Ll,awﬁmmuuua"n 2 fuUIdann 19z mwaﬂamsﬂaaﬂ
Close (22/ 11/2019) 25.50 am"ﬁalwmn 2 WWAL. #38317 10% maaﬁamawﬁa‘tmﬂswmﬂ uaﬂmnuASK
SET Index 1,597.72 ARy wmiﬂaamumaﬂs”mﬂaumﬂ“ﬁu m“/lﬁ%l,"ﬁa‘]Jﬂﬂﬂ fuaLe
Foreign limit/actual (%) 49.00/49.00 Nﬂsma‘umim‘m LR E\’(%L‘Hﬂ‘ﬂﬁ%ﬁ‘ﬂ STHI T(ﬂﬂﬂﬁ]auumwa@mmﬂuauma
Paid up shares(million) 351.90 mnmamm 1.2 WHWENUUIN AATL L‘WN 100% 1w 2020

Free float (%) 2%  JaoUaeOUanaoOA6aACoaalsrus !
Market cap (Bt m) 8,973.34

Avg daily T/O (Bt m) (2019 YTD) 497 mﬂiuﬂiwmmmsﬂﬂsﬂum 2% i 858 av. (+5 8%Y- Y) Lwaawwaumﬁlmw
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