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T-BUY T-BUY 11.1 13.0 +17.1% Declared 4

Consolidated earnings

BT (mn) 2017 2018 2019E  2020E 3Q19

Normalized earnings 651 601 422 706

Net profit 608 459 422 706 ]

Normalized EPS (Bt) 047 044 031 051 . 3Q19 L o s
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YE No. of shares (million) 1,380 1,380 1,380 1,380 $(‘) @ 5@7@ mvvglg} ﬁ@ :,L.,% ,\Q;].@\v \L‘J A O nNQ
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(Bt mn) 3019 2019 %GQ 3Q18  %Y.Y  Comment
Revenues . 1,268 1,302 -2.6 1,518 -16.5 A 4 é é_ é O _ é_ é_ @@’ @,A é E 6] A A 6‘] &é
Cost of services 926 938 -1.3 1,030 -10.1 A T N N 6 élé’[fﬂ)lﬁt(ﬁf ET ) l'J
Gross profit 342 365 -6.3 488 -30.0 y Ucui e A y
SG&A 269 260 35 33 204 AT 004 oA FHaReEC Uty an o Oz
Interest expense 7.78 6.86 13.4 6.16 26.3 O-UguUeodil a-060aaEfxuAeaE
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EPS 0.050 0.071 -29.6 0.093 -46.1 E C 0 y U C UAaoa O &0 OA UEOU
Gross margin (%) 27.0 28.0 -1.0 32.1 -5.1
SG&A to Sales(%) 21.2 20.0 1.2 22.3 1.1
Net profit margin (%) 5.4 7.5 -2.1 8.4 -3.0

Source: Company and FSS Research
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KHYe X3 TmHXx 3HXKHO x8KXxKk€byH XbuxT WUYT x>X (HTTbK)

TYTk x5 T Ky p 1A T T vyXmANTLY: T T vy XHEHHEEW®O TTU Fh K3 HXHKkISKE T T KT:" HXK?S
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DISCLAIMER:  TIH: Tik § K x K k 4 H /A x X3 MK MREO4TE X 14 Y4 TERK DEBCofeHab /3 4k w0 P K 7 TIH: TK K x KK 4 53 h
ebunyeNTUTHY Y eH€bunye WTH Y HVIE KWK Ty B Y ¢ xesH A HuKy ! * eaTIHH3ShH " xoiiyys: " YW K 3 e K7y
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KnTYTUre ™ T YT x KXKheny YT ThHKK3 UHemoe KK TX © KTyHHTK b TyHnoe Rl XkaHid@HEH K @ §H h o3 4 1 K 1 Yg
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