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3Q19 Earnings Results

(Bt mn) 319 2Q19 %Q-Q 3Q18 %Y-Y  Comment
Service revenue 426 412 3.3 402 5.9 ; o . \ « o
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Cost of service 220 225 -2.1 209 5.3

Gross Profit 206 188 9.8 193 6.5 A Fi’li‘ﬁﬁ]"lil SG&A El,ﬂﬁ'l,ﬁil\‘]ﬂ’m
SG&A costs 30 28 8.6 29 4.6

Normalized earning 97 95 1.8 92 5.7

Net profit 97 95 1.8 92 5.7

Gross margin 48.4 45.5 2.9 48.1 0.3

Norm profit margin 22.8 23.1 -0.3 22.8 0.0

Net profit margin 22.8 23.1 -0.3 22.8 0.0

Source: Company and FSS Research

i 1970 3



+INANSIA

ALWAYS A STEP AHEAD

KHYe X3 TmHXx 3HXKHO x8KXxKk€byH XbuxT WUYT x>X (HTTbK)

TYTk x5 T Ky p 1A T T vyXmANTLY: T T vy XHEHHEGW®O TTU Eh K3 HXHKkISKE T T KT:™ HXK S
999/ 9 yvT THXY vy125 yvT TUHYyXmHUTHY, 496/ W2 THY X HHYK 3+ 7/129-221y T/ TUHe€bJ/lk3H> 3105 y T THEYNKHTHS
Cb K3 HX Hhe@H KO bi b. bYXmH 3e-”$a‘[<:»r5&hml7k‘ bxHk 20 3.61<rb%KVl‘3HmemvﬁHM®M3%n T 7 yi: @8R03 8 A TKKH i The
Gn3. K XreTe: : k3 hHex € Xk3ghHexk W. 7 Hh € xk3hnexk K.~ Wk 3KHHHTUEBKKMhpYHHL € @ my:Nxnk € XK
€ KKk 3AHQK K €3 KT~ € KT v MEE €3 K .7 HR: €3 KT K W

T T KTh:k T T MHKkKH T T € 4 /dMgKHe @ TTF BIDKKH i Te T T kHXbTbunk
589 TYMI/BReSCyHE 13-032 yvT THTYKkKH 140y T THE 4ynHKkT:e« 555 yI TWWTT 3TMe* 105/ 1 yT THKY bxHK
VYKKXHK 19 Tivi€ bxH o3 Hh ¢ @imh 3.a43Hh e @imhyK HhkYx 1106 bxHK : 3. €3 CKULE:€ HUXTO
(€X4YH 1093/105) € Kk3hHaxk W." wh € xk3hrnexk W." wh e @:UxhlAx" v € xW € xUxhAx" w §.~ whi:e
3. KTHaw TOK( ™ e . «3) K T B.” Hh:€3 KHTTK' o

€ KKK Th:€3 KHTT

TTE T Hx:TYX T T yxKXhprT¥Y T T wxxk UKYSKC TN €@ ax by X
1/832 bxHKk 2, 2.%Y990 yT THyXxKXhmH 576 3. HxXKTKYESKCI 99, 99/ 9

K.0hT oK vy Y TBhT T T TAy: 1210 3. KW XHT oK. KTE" WXTy V. €HYY €b /K3 HX e ik ax Bk
W. x3 hHKTKY € XxKT:Hx™ W.7 Hhiv N kK3 KhHy Téy: 2203, bxHk

THhI 2 3.eIZlii1-:j:»<nx5|
KTH € WX, W. KK3KI

T Ty e 1K T T " yge” Wk TH T v hXHKTK Yy T @by H:DKT o 1 TI €My H2KT {1

311/ 163 by HKERuy: 311/ 1 197/29, 213/3 308 310

KKK SRR Y vi:T yKke M 3.7 mEieHuyl: (kOI 3. yhXeXKhery X. T1ITHhAKATKSbYH: KT HI THh KA Tk €by H: KT H e

W yxe g K. KK €H Wyt Y. CHUysyhXKHKTKY | 3. b T mTk X. b T 3. bit T:' mTK x. bid T’
Y. HuyET yke Nk 7. Y. QHU @by HIKTHIA y. €quyss . €byH: KTy

TN €y HBXKT H I T T €byH:HTH T O eHNTTH T O k" HHObTYHT TN T THh3HTT H

VI THHXHYEeKnT 32/ 353/ 15 THhUW 4 x.1 119 TwhAy@TTUH 198kay” THYHTH 813/30 3.kHTY:T16

T 7 Bl B1-2 Y. QHU Y CbYHIHTH | y. e NTTH K. by H:1 x. KKk €Huy: X. HTTObXxH v. €@HUyY:TH

K. eHMQTUHX v. €Hu\ V. CHUY K HHTbTYH R THh3wTT o

Neby H: KT H I

T VIy Kk kbk ©Hh €™ Iy T T 1 KKy p 7 TTE T KHX:E T O TheTer 6KTk ' T T k ©XXTK 4

22/ 18 106 bxHKMmYH 3. kKW, 59/ 28 3. TihaeaHHYX > 173843 THhIN -KT3Xe 30047609 THhW 4 x. Hhil
3.1 ma: KNy @ x XKif iy Ko TIDKKT p Iy . T IDIOK v . € vl mmxgs K. HXT THEXYHH v. € y. €quyls K. Kk OxxTK Y
KK o TOKNT. pdH w v:: Hh € M. ThuTe I ©K Tk 4

M. Hhe Nx

YTk YHTH™ yv:i" YTek XKk YT THm: 3 hg

BUY b wHRK w v BT w ALY Eh @ BTy k O X HKu HK F TR | XKH' TDKT @ X1t K Ky
HOLD BoyeK uny:: T ALY Wb @ BT « O Rx HKu HK F @% - 10%KH" TDKT @ X3t K ipXy
SELL A THeK w v BTF A H: T WhTTH « O AR x H Ky Hk F Tk

TRADING BUY buly € JE:0 WEMmy:X T xHK HXEXKIK34UAHYKBLKe™ XAy T T hit g KK H X
OVERWEIGHT 5c 3 hk B0 O o0& B TR TF ° TKT @ R K ool UK & 871Ky 7

NEUTRAL 5: 3 hK €3 DT OKomyTPR T TOKT @3 Kl x K K 5 BoTl3Ky 1y

UNDERWEIGHT 5s 3 hK Ky B Q@iATHRIETRRD © TOKT & XY Kbk 1 Kie X RIKn

THOHET xh © KnxyKezkzyn TKTex:y OUexk myaHK ek mixOy e OQH €Ty H:" yixmnT.

DISCLAIMER:  TIH: Tik § K x K k 4 H /A x X3 MK MREO4TE X 14 Y4 TERK DEBCofeHab /3 4k w0 P K 7 TIH: TK K x KK 4 53 h
€ebunyeNTUTHUY' eH€bunyeNTHY eTHKNT€bUAY3uy emX/ THUYHY o TigBih menX o HHAEL:Fys
AKX KK Y Yy e T @ i T Hwy @KUY H X Y HKOKA X by KEa mT XKHKH N it vt e Wik Ky i 3w Bk gt a v
ThXx™ 3 WX KHOXTH 3 4nk vl rOKk v TH: TIK AKX KK 4 HeH3 X B KH Yo x 3 KH VORI x KK HIKE 03 KUl H
CTYHTTHXXKE 34n€ YK UHK NI~ TUHKk YL Ay Hh T Huy' @ TR €T JJk Ky o TIH T i KX K i K 5k Kb o R |
KHYex3™ vTrakmY™ TY3 KYRIKK™ ity Hh mye i H e BT @ KM i JKKm 1 LTIV 1y b DR Fr B FELH BBy i) I KK ke LU« Tl 77 |
eTH:THYYCKHeKn XAy TTUK TUHp bk kH e N3 x Gir THKT Wy KT T N RUH K5 g HKK KKK K X KB €k ¢
Ty Hh e BXWWIENY Ky K™ Ay k™ THxx KT Yk KA 3 hg

KHYGX3Tmhx™ 3HXKHO x&KxKk€byH b Hx TMaike] MakenHe reXHTh Tty k) KK T @k 3 ReruFtiMRabtan ML KT tsiA ve 1
AAV, ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BC®@ BDMS, BEAUTY, BEC, BEM, BGRIM, BH, BIJC, BLAND, BPP, BTS, CB
CENTEL, CHG, CK, CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC, GULF, GUNKUUPREONA,
INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP, KTB, KTC, IMAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL, PTG, PTT, PTTE
PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISTOBTRIOA,
TOP, TPIPP, TRUE, TTW, TU, TVO, WHA& i, RET50 Futurel XHK HYc x 3 v v Tk Ke TIK 3 @ % 1OH GIEIK T @\HY ' Kk " il T
TRx:Tuybygbaek™ v XKTYT xpeTX: TY3 KUYy Kk hKx K KOXx:" mUATe” Ay K xx KT Yk XKAm: 3 hk

Wi 2970 3



+INANSIA

ALWAYS A STEP AHEAD

Thai Institute of Directors Association (I0OD) - Corporate Governance Report Rating 2018
b Xekk TR Mx¢p © " @THTHTH
10090 A A O A A  xeg
80-89 A 4 Tl

7079 )-V-V-N o
60-69 MKy Moit
50-59 K Il
<50 no logo given n/a

TXRBXNRE@ TUHIMEAK v T ¢ by nGERRK v TIH: TiK
10D (IOD Disclaimer)

KnTYTUre ™ Th™ Y[ x KXKhen Y THKHYe X3 K3 XEKYHK3yneTXK: kailkyl OBk HHX wXIEKICH
K TIKT X~ 3 Hx KHEK HOYoIH3 RN XRGK 4 HK ") €Kk 8 KeKHXNy TTKTHE X emX ek 3k~ ity Hh w3 4 Kiuys: 3
s Kb mHTHK YT kWY HTkH F KT TH”™ YO x KXKhen” YA~ TH" v Ko Yo x 3 MK3 XK Y BTKIKI XKk Bk XKid
Kb~ iy Hh mHTHXK™ v KHYG x 3 A3 XKy HKKK™ THK HXESH YK Kxi:t k x Hk K il YTk 1% oiq3e /NG X | kg
ek Ok” THXKT ' YThex XK YTPKK™ TUH s 3 hk KK T ox ™ 3 Wy AT Yo KA ki TUOK 39420 K FT KT H Yy Y THXKT el
KK 6 34n€ ynHe XxKKHYGxX3AKIXEKYHK3yneTX: Kk KihTYTHae k4 Y
3XBIKkYH KHYCX3T X" 3HX KHO HISKRKRT@ K &bl « 5% by Trx & HGUH 0 6 1§ TEIBRKT3WiThHKe 1] Kx:: ™ o Tha € X

|7 W THekeHWe Kk YKxxY™ vt HT ©YTHA CACE HXXK ™ Tk Uy x i Tk 3 h A H Y x

1 ~ iWGGHShomgk H X A Y6LIKIDK 2ToH T/ HTW: €THYHTITUKX K™ HHH™ THKHYcXx3 %3 H

27 AYHhBKHYex334n€ T MeHr!  w:™ THek o H ThaHGACTY KX K H T8 RT: ©F W H K % $ MKk ¥ TH
(T Ayrwhkmg3pin 31 )TYr @ H mgHBHL * wy
KOKI K WX TG @V X CANDegae®” it T Ma K
- XK H x K™ CAE(Certified)y:

i 3970 3



