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-1 Rating  Price (Bt)  End-20 EPS Growth (%) P/E(x) P/BV(x) Dividend yield (%) ROE (%)

30 Oct 19 target 2019E 2020E 2019E 2020E 2019E 2020E 2019E 2020E 2019E 2020E
ADVANC BUY 238.00 260.00 7.2 9.9 22.2 20.2 10.6 9.2 3.4 3.7 51.8 48.6
DTAC BUY 62.25 68.00 -255.2 6.2 21.7 20.5 6.3 6.0 3.7 3.9 30.0 30.0
TRUE BUY 5.05 7.00 -57.9 59.7 56.9 35.6 1.3 1.3 0.7 ol 1.9 3.7
INTUCH BUY 68.25 78.50 8.9 7.7 17.5 16.2 6.4 5.8 4.2 4.6 39.0 37.7
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Telecom Sector

FINANSIA

NBTC’s 5G Roadmap

Source: NBTC

Subscribers Market Share

More Stabilize in Revenue Market Share
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Improving Sign in ARPU Acceleration in Service Revenue ex.IC Growth
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wadnudnniwg fduide lafa $1da (uau) aradlugguagaiwadas (Market Maker) uaggaanludidgyuans&ndaywus (Derivative Warrants) uunannswe
AAV, ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG,
CENTEL, CHG, CK, CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO,
INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP,
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Thai Institute of Directors Association (IOD) - Corporate Governance Report Rating 2018
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