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Indexes Summary Last %1 Day %MTD %YTD
SET 1,628.38 -0.13 4.12 4.12
SET50 1,081.53 -0.28 3.50 3.50
Dow Jones 30 26,970.71 0.61 15.62 15.62
S&P 500 2,984.87 0.62 19.07 19.07
NASDAQ Comp 8,077.38 1.05 21.73 21.73
FTSE 100 7,289.99 -0.02 8.35 8.35
Hang Seng 25,945.35 -1.28 0.39 0.39
Nikkei 225 22,020.15 -0.36 10.57 10.02
Shanghai Comp 2,955.43 -1.00 18.51 18.51
MSCI AC World 521.88 0.03 2.15 14.53
Forward P/E (Bloomberg) 2019E 2020E

SET 16.45 14.83

China 11.63 10.53

Hong Kong 10.37 9.76

Indonesia 14.91 13.21

Korea 13.50 10.76

Philippines 17.05 15.39

Taiwan 16.58 15.08

S&P500 18.18 16.45

Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -105.44 289.97 -480.66  6,725.42
Indonesia -54.49 -122.42 -502.84  3,672.11
Philippines -5.92 -19.37 -83.58 178.30
Korea 12.87 -604.63 -1,047.75 2,957.04
Taiwan -94.78 12.77  2,536.41 2,480.71
Thailand -5.77 -88.57 -296.34 -87.67
Vietnam -3.17 -3.92 -7.40 448.77
Total -256.71 -536.17 117.84 16,374.68
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 18,070.89 18,247.08 -176.19
Proprietary (Bt mn) 6,677.68 7,507.10 -829.42
Local Institution(Bt mn) 5,488.75 5,288.54 200.21
Retail (Bt mn) 14,625.19 13,819.78 805.41

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 39,349 34,463 4,886
Foreign 164,055 170,508 -6,453
Local 82,624 81,057 1,567

Top 5 Short sell Turnover THBmn (SET)

Stock 25 Sep 24 Sep 23 Sep 20 Sep 19 Sep

PTT 247.44 204.81 303.44 261.56 344.83

GULF 135.41 132.56 55.23 101.15 122.70

ADVANC 106.13 141.74 445.74 131.99 72.97

GULFR 105.94 218.06 73.79 12.98 120.93

PTTEP 99.90 28.34 39.17 38.39 128.61
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HH e 3 K& Addumulate around 1,600 -
1,620//Maintain Domestic Defensive and Dividend Play

X M TKT h in:kSETOex d kakx Sideways DownxIH K DKHHX Telll:ex,
wirkoKker -3KTYKeKaK 1,620 7K iAK3HXHMIKELK WHIOKHE “ernXisnK
T 2.12 MK & Tk TEKTIUKX VK 3RITH mHARHARKHXKK DKH
KADIKUIHTBKKE 15 TUKTIUKKAKKIXESCHPKE 16 mHbXHle 200 K.
kBT S hort Index Futures 6.5 KKTRRT)

ek @l K i H X EKEK SET tdex Xixe aldky Sideways DKHHX: ¢
KiXEHKeKaKer Kitgs 1,620 HterXHiy” TTKBxuXHXTIAT Sentiment
Ke Txsminiecl] 139 Wi 387 T ayvIAE W e olemnlX 1K
YHEYE RURER ok MKLH TeVRAT v AT KBSmOKK TRRKEKYKTKE ™ BX3A
" KEHHXSY UKIOKY SKHSAL5% KIH T eHlXkiKmK GDP iy eXVIDKall
X IR I DKHEAKIXHT ~ THKhW enX Thi :3R  SHTHX: sHy ¢
alleKerKKitd 5 1,600-1,620 VKT IRVRK T TXTHTH KR TKAT
Valuation 3#H3h DXH 2020PERYHHERe 14.5-14.7 ¢3UheHSWer “TKRIT $HR
£:H LTF RMFIXHEX:  :¢kk TR Domestic DefensiveemX Dividend Play

T bHh 3HBTXTHTRKEFIKEKHKi#E 1,600-1,620 T/ TKY BT TEX HXEKI
i, :3KKK Domestic DefensiveemX Dividend Play

T hii k €XN.kHEBOHYBJIC, EPG, INTUCH, TCAP

T h it RKQOKFRRALL

o eKXKHLH T TSKBTHIHKOR020 3400 Ki3

o T TK Wi 3Q19 Kbkl Q-Q enX Y-Y 3k3m3Q €Ki low season
(Tax3Y? BruyRIAYmX Q-Q) ¢KHIXEKE high season ™ y: MAKRO
Kd ~ K Stamp promotion b mXxEHYX TH

o KWFTKKH R A¢ slenXyHibioHXHTe ™ Tr3YTRRT K PLANBRTHMKY
Vv KAy R ™ ThitHHY K EA XORKIIT SUKBTHBN3H KK SKdeyHT V-
HTHWOKBA BHTKFhIEST VICKTT T/AUKeKHT enXf B3bRbK Tl T
Wkt 2019-20 $imH +13% THHR020 PE26x XH olfl UpimAlkyXx3¥82x

Fund Flow aUkKHXeTSH3RITHYY AT HRHT TKIekK W USS15mEK ¢HA
£ T TRitLyY AT ¢ TTkiUSSB51naK TkISHHIHRE MThyy  USSBhiK
KHHmiXe3CIAHRE KT 2 eKal KT V¢ HXeTE :K3KHgOB T Tmyy AT
HRHT XVIABXMLY TaXKHXKIKTKMKT THRXKBYE T3 WK & 3T TeiniTsy:
T T KAKSRUXE W W] oUBATK T @il

KHXEeXIKTYT xpexkkyh

(0) 7 K. HYHXYCY™ R XK 3HSY MEXKiMRK iy TS L
GDP KR#y X 2.8% (9KH 3.3%) enX TXIfKAK 3.3% (9KH 3.7%) THzn
K3 KEETE: yTAYY SRREHKETRY -1% (KH +0%) KRKEETRY +1.7%
(BKH +4.3%) ex#T Malll THKh¥H enX Th :3RHT 8V bKIX KK igexi
4Q19 NI~ TH wXKKH V:HI vRemX ol WTKE V.7 ThiiXHi Tiokdlis eHiTy
KK GDP XeKEHK K T :3kenX mAKKT T ( i3KTKEbE) exVHEK
~ wyK y: Consensus3ATK TneS.8-3.3% IKIKNEPKD

() X F' my XKKYT x XKHTG 4 T wH KT TiHFYneti@nalHDrimky: -
SWRHITEKK THIBKDRHI Y HeXIKE ol 20% K16 RHIGY10% ~ vl T TH
K4 KXKHRHIH VAT AT KHE R 14% exBIHTUKTH v KBKLYHE K 20%
MX3he RHUGW% AT $KH 0% HIKH THkiKEHKxid OSP (GVitt) enX SAPPE
(Beauti Drink, Aloe Vera bXebHWKKI: T@KAT B 6 L WEWX3KAY X319 W
SKXKULREHRYIoKY OSPEKBKNER7 K. enX SAPPEKBKNES K.

(+) ADVANC exalki Yk xBQ19 DIKEKK e TX 8.25 KKmK. +3% Q-
Q, +19% Y -Y W HUHMKBIMOKWEIR TR%eK § MHT DKHeHYHTHYK enX R
KIS RIOKIY SHTT WMl Xars KoK € KTHIT TkBenXkTibi data  JOKAT
EKHTXKDIKIAKIX TrewBEKy B HIEAKKOKHE :KESTK  (Bh TRKHenXHTH HHkbin
gk vl UTH3EN TH3Y YesWTiPE )iEThY 18 $3U XHTHiK 3" IH
eIy UTh W TeKBTHIHKOR020 35960 K13
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Currency Markets Current Previous %change (+) XBIKKIIAKTEKE W 162.94 MK k¥3826,970.71 K THX
Sté;/sé* 32-;‘(1) 32-3; '8-83 KHXKTIKTIKMKUK KR KEB KB T & @ THEbYHRQHT THEAXTIHTH33Y
Von/ US$. e T ooe WK mTTF B KUK Gl HoHIWRKRE TRIT ” Tk W
Yuan / US$ 713 712 021 VETHEK BmHTH UKHYX THKBRKTHAY,  TTHRRKEXYKT. . 3#4all
Commodity Prices Current Previous %change T IX
Crude Oil 56.57 56.49 0.14 . L B B
Gold (COMEX) 1,515.30 1,512.30 0.20 (=) xHUIKTRHhKKELK WT ' olH: %ent Hd KTIUK HHB‘GLLHQHV,:*K“
BDI 2,116.00 2,108.00 0.38 TTHR TiXKHXKUKTHUK@SKHIGTHTTHR KR TCHHHXIC XKk Tkl
ZINC 2,290.00 2,282.00 035  TakfKR3YXIYKKHXKIKTIKKXWKKRKEBIRKAY YT XYeTKIA
CRB index 176.64 177.19 -0.31 ) )

Source: Bloomberg *onshore rate (0) wIKeyEbH KikOKEKTH 3UH mI KX - 3RAKKT oH KTKA V7 Tr

NVDR TOBUY SARAT T BrX Tl TTHR empXiin
Stock Net Value Close LB () U KUV T nsTIH mETHY HEMHSE 30.60 KIS/ Kymnlie

(Bt m) 25-09-19 change TTHR

AOT 322.91 73.75 1.03
%F;’;LL ig?gj 8;’33 ‘2’21 (-) T TKBHIKK NYMEXpX - 80 ¢hiokakH3956.49 KymbIHEKTi@n,
PTTGC 134.19 5350 -0.03 T watny TOE KBHKK VI TTHR SAKH MOKRTXXITOR Hor3HHy
KBANK 127.57 161.50 -0.31 WM, STkl T MKBHRKK B LY MW TS KHKBxmend] ot K
CPN 97.71 66.00 1.93 ., .
BDMS 83.67 23.70 0.00 (-) vy Hgy} Y COMEXmXm : 27.90 )KyrtirtTuH?(&‘gw.,Slz.SO Xymmle
MINT 72.50 37.25 0.00  YYKbEHOKLIKTRTTHRKeK W enX Uz A U VT B :Kymplie
BTS 68.98 13.40 0.75 o
KTB 62.78 17.20 0.00 SPDR Gold Trust3y wy:3y.7 ¥§924.93/+ 16.42

NVDR TORELL
Stock Net Value Close Cash Balance
PTT égg 'g()a 25-(2196-2)3 0.54 (Col= excluded from credit limit ; xNet= prohibit Net settlement)
SCB -139.27 119.00 0.00 :EECKS T (T/O) Staorzt/oIZ/aztojg Endl?/?ft)/ezmg
TISCO -110.36 102.00 3.03
GULF -107.62 152.00 -1.30
RATCH -105.62 70.75 -0.70
WHA -82.23 4.74 0.85
ADVANC -55.79 215.00 -1.38
CKP -51.81 5.80 -1.69
cav7 -41.56 24.30 3.85
BJC -39.24 52.00 -0.95

Source: SET

DISCLAIMER: Wi “UKAKKKIKSUDXHKI G T 3n(HEKEKELH JbrX 1H X (HTIbK) im0~ w3mil riiiil UkKKKBh /3T MKKKRFLK V!

TR UHhIRUTHY artbRolHYeIHKELR3Y  enX/THyHAQTHSh s VHE RIHKHGBRHEKIY © aUHZhRE? vK3aK V.o iHms mlle  ~ HvenX

" QIHETR3AHT r'VHEKHTE, TIKAKK KIAHS TR AKe R = € I THySKEDKHIOKi Y KSen T DKHRHIGE e gk TBHIKLEETKE Kb gXHAH aTHKiXT ¢ SHXBX i

THYbHokkTHI 3K & :SREMTHY THTHX SHKHEUHIRHT rRKHTH, IKAKKKE  HaH SRS Rtk KKKy KeSKTHyHT T v X StKHELH yHh3A
KT PRHTRK  KiggHIKKMBYIOK URETHTIHIKS 38 M WAT ™ T v oY oUHETREKHTH, IKIAKK KigRRbiHER HERK RLR KI§:3K arCYGT)

VHMWBWBHKHHVHW YK VKKK TS Tk 3K

Kigs VT :akpUTSKHS ey oUHETRIMHT r'yHHKHIY, ‘IKAKK K TRRHMTHIKKY iHmenX oUHETRRKILE SIKAKK IR IHBKE' Xy ke :

WY KUY eTX THytKHe KT UKL B bIkHEUBITHXTHYKT T DI Y KR D KEL TN B @K Gl Kiggnll: TKE ~ T :3RKKTmX SHKHEN
" QUHETH s KB :3K aiCUCT e X KHIMEIYHIHYK VK K™ Tk TR :3K

Kirg B TiX 3HKHEKEKELH Kbik F X (HTTbK) vIViekEKien THIK mi: (Market Maker) emXKity™ KKTY reTX  THKiIKKKKE&Derivative Warrants) Kk
X 3HKHEAAV, ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY, BEC, BEM, BGRIM, BH, BJC, BL,

BPP, BTS, CBG, CENTEL, CHG, CK, CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBBLLGPSC,
GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT, KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLA
PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SMFER, T,
TCAP, THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, Wi#AX SET50 Future DXHKrgsy VINK3WKIaY HIXTOY ¢

THX SHKHH VKL Hlh Xkl KX 3K eiCUCTHIHMXEYHMKK TRXTybHeK v KKTH e TH - TSKYKKKKRE nit ool TG :3K
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