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Consolidated earnings o o
BT (mn) Ended March 2018 2019 20208 20216 1 b3Unanw Q-Q tuassusnlusay 4 lasurauazfininaia
Normalized profit 1,073 957 1,003 1,119
Net profit 991 905 1,003 1,119 < Tsylnadnd T 5 PSP PR 1
£PS (B0 - norm 038 034 036 oo mlsdnddninaianinlagianiz EPP fivansanladgalusey 5 lasuna
EPS (Bt)- reported 0.35 0.32 0.36 0.40 EPG ﬁﬂmum"liaﬂﬁ 1Q20 (10.8.-30.81.) 215.9 §WLN +92.3% Q-Q, -29.2% Y-
% growth y-y 282 -8 109 116 Y mﬂmmwmswLﬂwﬂa"m@wuammaﬂmaﬂu 32.0 MuLInuasi lsnms
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BV/share (B0 361 368 342 326 e 18% Auea 436% Q-Q (mm a-q uasiusnlusey 4 lasune) uddianas
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PER (x) 182 200 180 1641 flsfdnneanaunan 2 1379fla Aeroflex (awInen) AinleAuiulasans
PBV (x) 1.8 1.8 1.7 1.7 luammamiguas mﬂumaanhaum premium aifisIsnEnsainlsiudulsle
Dividend yield (%) 2.3 2.2 2.3 2.5
ROE (%) 34 134 126 113 7l 41.6% wazzIfia EPP (UIsanmasiwaadin) Auireldassifinlidui -2.6%
YE No. of shares (million) 2800 2,800 2,800 2,800 Q-Q, +2.6% Y-y wdAnaygnsn1Lsy product mix ganalwsanilssudmAndu
Par (Bt) 100 1.00  1.00  1.00 1w 18.9% aaﬂamimau 5 lavana mmumuumm‘l‘imﬂmwﬂmu (8%
Source: Company data, FSS estimates Tngiiln TIM) am’lummammnuaaﬂu Q-Q (LL@]WWIT’IT]’J'I EPG) uegIaa Y=Y
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1Q20 (Apr - Jun 2019) Earnings Results

(Bt mn) 1Q20 4Q19 %Q-Q 1Q19 %Y-Y Comment
Total revenue 2,675 2,536 5.5 2,624 19 =

v { QI lg/ y v {
Tele 1020 MiAndw wan gunanselauas Aeroflex 71 +16.5%

Costs of sales 1,918 |...1,883 181,867 z7 Q-Q, +3.8% Y-Y &udn premium vasuSunidufidasmsluaaia
Gross profit 27 633 | . 160 21 0.1 swsguaz@n dauneldain Aeroklas uaz EPP n3saale
SG&A costs 536 487 | 10.1 518 3.4 L e - P .

*  danilruduvasgsia EPP Auaadunn uSunangnnislunis
Interest expense -2 10 Nm 18 nm . - L, . e S R
Normalized earnings 540 PP R P R %smaqmmsmn NgANAUTTIA TN TN TUTITUTUNT
Net profit 215 112 92.3 305 -29.2 ®aUNINANIN mass
Gross margin (%) 283 257 2.6 9.1 08 = purmududiaudunis niindeeendodanudiagluszaiei
EBITDA margin (%) 147 132 1.5 15.4 0.7 0.13 17
Net profit margin (%) 8.1 4.4 36 11.6 3.5

Source: Company and FSS Research
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wsEnnanniwg Aduige lada drda (uzu) aradlugquasniwaaay (Market Maker) uazgaanluddeyuans&néaywus (Derivative Warrants) uunanniwe
AAV, ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG,
CENTEL, CHG, CK, CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT, GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO,
INTUCH, IRPC, IVL, JAS, IJMT, KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP,
PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI, TISCO, TKN, TMB, TOA,
TOP, TPIPP, TRUE, TTW, TU, TVO, WHA uag SET50 Future Taendsv+ anadaviniumiiasisvizasmdnningaiodofonan dofu dnasmumis@nssaasidaaluy
wilvdafinurasluddyusasdnianiusdonandaudadulaainu
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Thai Institute of Directors Association (IOD) - Corporate Governance Report Rating 2018
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Tasvnisuursuljiiduavaraanauinalunisaadiunaze (THAI CAC)

1 diaya CG Score dszanil 2561 a1n FuAudILEEudga1dunssunIsudEnne
2 dayaidiniiingintasensuunnulfifvasaaanuuinalunissasiunaie (Thai CAC) vasauAnddusaiunssunsudEmine
(daya o Yuil 31 &ownau 2561) §i 2 nau da
- ladszmeanursuaiidingiu CAC (Declared)

- 1é5un155usay CAC (Certified)
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