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(Btn) Rating  Price (Bt)  End-19 EPS Growth (%) P/E(x) P/BV(x) Dividend yield (%) ROE (%)
07Aug19  target  2019E  2020E 2019E  2020E 2019E  2020E 2019E  2020E 2019E 2020E
BBL Buy 171.50  222.00 2.7% 0.3% 9.0 9.0 0.77 0.73 4.1 4.1 8.8 8.5
KBANK  Buy 167.50  212.00 5.2% 3.0% 9.9 9.6 0.98 0.91 2.6 2.8 10.3 9.8
KTB Buy 18.30 23.00 -3.6% 3.7% 9.3 9.0 0.79 0.75 4.4 4.4 8.6 8.6
SCB Buy 131.50  152.00  22.5% -5.3% 9.1 9.6 1.08 1.02 4.6 4.6 12.4 10.9
BAY Buy 37.00 44.60  24.5%  -14.8% 8.8 10.3 1.03 0.96 2.7 2.8 12.1 9.5
TMB Switch 1.80 230 -32.0% 7.7% 10.0 9.3 0.76 0.72 3.3 3.3 7.8 7.9
TISCO  T-Buy 103.00  105.00  12.8% 1.3% 12.0 11.8 2.11 2.04 6.8 6.8 17.9 17.5
TCAP  Buy 58.50 60.00  -10.4% 6.7% 9.7 9.1 0.97 0.91 4.1 4.1 10.4 10.4
KKP Hold 73.25 72.00 -1.7% 4.1% 10.4 10.0 1.40 1.34 6.8 7.2 13.7 13.7
Banks Industry Mean 6.6 0.1 9.4 9.6 0.99 0.93 3.9 4.0 10.8 10.0
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Figure 1: MPC meeting on 07 Aug 2019
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Figure 2: R/P and Banks NIM 1Q10-1Q19 Figure 3: Corp+SME loan of Large banks
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