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ALWAYS A STEP AHEAD

TU (Tu TB)

2Q19 Earnings Results

(Bt mn) 2Q19 1Q19 %Q-Q 2Q18 %Y-Y
Revenues 32,214 29,369 9.7 33,775 -4.6
Cost ofoservices 26,849 | 24,988 7.4 29,034 -7.5
Gross profit 5,364 4,382 22.4 4,741 13.1
SG&A 5,657 3,362 68.3 4,970 13.8
Interest expense 516 528 -2.3 498 3.6
Normalized earnings 1,575 1,082 45.6 1,072 46.9
Net profit 111 1,273 -91.3 10 1,010
EPS 0.023 0.268 -91.4 0.002 1,010
Gross margin (%) 16.7 14.9 1.8 14.0 2.7
SGE&A to sales (%) 17.6 11.4 6.2 14.7 2.9
Net profit margin (%) 0.3 4.3 -4.0 0.0 0.3

Source: Company and FSS Research
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Thai Institute of Directors Association (IOD) - Corporate Governance Report Rating 2018
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Tasvnisuursuljiiduavaraanauinalunisaadiunaze (THAI CAC)

1 diaya CG Score dszanil 2561 a1n FuAudILEEudga1dunssunIsudEnne
2 dayardiniiinsntasenisuunnuljidvasaaanuuinalunissdasiunaie (Thai CAC) vasauAnddugaiunssunIstdEmine
(daya o Yuil 31 &ownau 2561) §i 2 nau da
- ladszmeanursuaiidingiu CAC (Declared)

- 1é5un155usay CAC (Certified)

Wi 4 970 4



