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4Q19 (Jan - Mar 2019) Earnings Results

(Bt mn) 3Q19 2Q19  %Q-Q 3Q18  %Y-Y  Comment

Total revenue 2,536 | 2,743 75 | 2,425 46w syle 4019 iwlasanafing 73719 Aeroklas uaz Aeroflex 1288
Costs of sales 1,883 ..2,007 6.2 ..1.743 8.1 auNTE siesugnalanuazanduuimuds Meldain TIM dsaaas
Gross profit 633 736 |13 683 44 Aofasne ma%mmmﬂuaammmuw%vaauavmwu@aams
SG&A costs 487 535 -9.0 501 -2.8 poFATAgdaueuIn

Interest expense 10 8 22.9 1 897.7

Normalized earnings 167 9 | 379 973 357 ] ™ amswm”l,smumuamwaqﬁsna Aeroklas uaz Aeroflex AARIANN
Net profit 112 225 | 501 237 516 Ua(ﬂmmm EPP uamwm%mwmﬂsuﬂawﬁ

Gross margin (%) 25.7 26.8 1.1 28.2 2.4 | " wimsswnites Lwumumnmsamﬂumoﬂiwmﬂ uAgInENIIUGI
EBITDA margin (%) 13.2 13.5 -0.3 14.4 -1.2 IRk 'wummmamumawumaﬂmmum 0.25 1N

Net profit margin (%) 4.4 8.2 -3.8 9.6 -5.1

Source: Company and FSS Research
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Thai Institute of Directors Association (I0OD) - Corporate Governance Report Rating 2018
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Tasvnisuursuljiiduavaraanauinalunisaadiunaze (THAI CAC)

1 diaya CG Score dszanil 2561 1A FunaudIEEudga1dunTsuNITUTEN N
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