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ICHI (cHiI TB)

1Q19 Earnings Results

(Bt mn) 1Q19 4Q18 %Q-Q 1Q18 %Y-Y
Revenues 1,319 1,331 -0.9 1,322 -0.2
Cost ofoservices 1,060 1,151 -7.9 1,096 -3.3
Gross profit 259 180 43.9 226 14.6
SG&A 132 146 -9.6 173 -23.7
Interest expense 12 15 -20.0 16 -25.0
Normalized earnings 114 25 | 356.0 33 245.5
Net profit 114 20 | 470.0 33 245.5
EPS 0.088 0.016 | 470.0 0.025 245.5
Gross margin (%) 19.6 13.5 6.1 17.1 2.5
SG&A to Sales (%) 10.0 10.6 -0.6 13.1 -3.1
Net profit margin (%) 8.7 1.5 7.2 2.5 6.2

Source: Company and FSS Research
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