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Consolidated earnings
o =) o =) =~ 1
BT (mn) 2017 2018 20196 20206 flsgnsuaziililng 1Q18 Andiaa
Loans (Bt bn) 1,554 1,676 1,805 1,949
Growth (%) 7 8 8 8 o a a4
PPOP (Bt m) 52,270 57,839 65,648 62,105 lsind 119 fndaiivnana
' ' S X
Growth (%) 8 1 14 -5 BAY i’lm’mm"liam 1Q19 N 1.27 RUUAL. LANTY 108.5%Q-Q Az 105%Y-Y
Net profit (Bt m) 23,209 24,813 30,859 26,301 fninfuas @1mmm@maamﬂwm"limnmsmmaumwuumﬂmumaa
EPS (Bt) 346  3.37 420  3.58
EPS (Bt) - Fully diluted 316 337 420  3.58 M lsund "mem"l‘smﬂmsmﬂLmaa'ﬂu 50% MALSENSUAASaIIUIU 4,200
Growth (%) 9 7 24 -15 AU, UaY ﬂ']vl,i‘ﬂ’mﬂ’ﬁL‘]JﬂﬂuLLﬂﬂOﬂ’ﬁﬂ’JUﬂﬂJ’«]’]u’Ju 4,335 AU. URz One-time
PE (x) 12.0 11.3 9.1 10.6 Employee Retirement Benefit 3144 1.2 wuau) aU‘YI 6,929 &I\‘iﬂ\‘iLﬂumvl,‘i“n
PE (x) - Fully diluted 12.0  11.3 9.1 10.6 sniinmassndui s lannafiangaidulssTantse Tostndn
DPS (Bt) 0.90 1.00 100  1.05 13.4%Q-Q UAg 11.5%Y-Y Luaamﬂmnwumumaaswmvlmwvlulm@anmmmsw‘lm
Yield (%) 2.4 2.6 2.6 2.8 @amumam $ait NIM a@maaw 3.77% RORIN 3.88% Luaamna@muaumaﬂ
BVPS (Bt) 3042 3279 35.97  38.52 "lﬂimﬂauLﬁaLwaﬁsmimma"lmma Fadwlden guidance woILSHNTIDLTL
P/BV () 1.2 1.2 11 1.0 madulavasiuion ﬂl%mmnmuluflu
Par (Bt) 10 10 10 10

Source: Company data, FSS estimates
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NPL Ratio a@mmazm 1.99% 30 2.08% M lasuaraw lasdl Coverage ratio
7 165.7% 910 160.8% 1 4Q18

AITIANKRNIEANN 44.60 LN “Ba”

Li’]ﬂdﬂi“’llWMﬂﬂiﬂ'leiﬂﬂ@]‘ﬂ 2.5 vmua‘u +0.8%Y-Y LL@]ﬂTULWMﬂ’]VLTNY]ﬁﬁ 2019
“1]% 23% v 3.09 'ViN‘LLN‘U +24%Y-Y L‘waamaum%mmauamumn@mﬂu
1Q19 FIUIW 8.5 WHAL. LL(ﬂENﬂdi’]ﬂ’]L‘IMJ’] qud 2019 1 44. 60 1NN AIFLLLY

9 ‘ITEJ

1Q19 Earnings Results

(Bt mn) 1Q19 4Q18 %Q-Q 1Q18 %Y-Y Comment
Interest income 27,488 28,091 -2.1 25,525 7.7 W @ R “ oo
elanlilsaenidoimuduasnidipannisaneiIuaimm 50% U5En
Interest expense 8,077 8,356 -3.3 7,502 7.7 e B . . ) o
Net interest income 19.412 | 19.735 16 18.022 77 Wufedaduduiu 8.5 Wiaw. winhiinnemsesnainelantals
Non interest income 19,348 | 10,831 78.6 10,751 80.0 aanidyazanad 0.5%Q-Q, 1.7%Y-Y
Operating income 36,746 | 28,484 29.0 26,887 36.7 NIM RAa98EN 3.77% 8ARIAN 3.88% Wiasnngasiuwaudanlulan
i a A A A ' A = A o A

Operating expenses 14,221 | 13,876 25 12,399 14.7 fwgaagsfvszninilonng Saduluanu guidance vasuSuniia
PPOP 22,524 14,608 54.2 14,488 55.5 o - a A , X pg

- winmaaulavasdudarulnaiundwluii
Provision charges 6,349 6,790 -6.5 6,683 -5.0 ¥
Tax expense 3,361 1,617 107.8 1,516 121.7
Net Profit 12,737 6,110 108.5 6,215 104.9
NIM 3.77% 3.88% -0.11% 3.76% 0.01%
Operating cost/income 38.7% 48.7% | -10.01% 46.1% -7.41%
NPL Ratio 2.0% 2.1% -0.09% 2.0% 0.03%

Source: Company and FSS Research
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BUY “ga”  fasainnanilaniiu dini yadeuiladadusiu Taaaanionanauuny 10%

HOLD “#a” iflasansieilaiiu drndn yadeuiladeiusu Tnaaavionanauunu 0% - 10%

SELL “gp” iffasainnanilaiiu geadn yadiauiladadugiu

TRADING BUY “daferlssrasdy”  asanfsuduiifinamnsanamiuluszardu wiihmnaiiaaiuazgeninyamaiuiladafiugiu
OVERWEIGHT “anwnanieain”  asanaanionanauunuil gendt aaa

NEUTRAL “anuvinAuaa1e”  iasanamavionanauunuil windu aana

UNDERWEIGHT “asnutiaanieain”  iasanaanionanauunui dindi aana
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w¥nudnning Atude lass 9da (uvau) aradlugquagnaiwaaag (Market Maker) uazaanlusddguaansd&ndaywus (Derivative Warrants) uunanniwe
Ausngalusanualivil Teauddny anadavinunitasgizasnanninga1vdodenand oty nasnumisdnsaasidaalunivdaiziuvasluddguansdnag
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Thai Institute of Directors Association (I0OD) - Corporate Governance Report Rating 2018
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Tasenisuursudjiiduavaraanauinalunisaasdiunaze (THAI CAC)

1 diaya CG Score szl 2561 a1 uaugaEudgaIdunssunIsudEnne
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