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ROE (%) 12.9 15.8 16.9 17.4 AINTENAUN 74.5% URS 4 .k .
o o = = 1 -~
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whwaned 2019 91 8.20 LN mu ﬂiwﬂﬁﬂﬁlﬂﬂﬂuwad"]@]ﬂ 2018 vmaw 0.091
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4Q18 Earnings Results

(Bt mn) 3Q18 3Q18  %Q-Q 4Q17 %Y-Y Comment

Revenues 1,147 873 329 7 48.1 u i’m"l,mwu'mm'm’mmnuaﬂ Lmmu'ﬂummsmmﬂmmmuﬂu
Cost ofoservices 759 561 -1.8 544 39.5

Gross profit 388 312 78 230 68.5 A Gross margin fninaan 3s. 6%
SG&A 155 124 15.8 129 204 | » gqld918 SGRA ®ININAG

Interest expense 0 0 -55.1 1 -51.7 " Tax rate @‘Ihﬂ’jqﬂ:ﬂ

Normalized earnings 173 153 -2.8 88 95.6

Net profit 173 153 -2.8 88 95.6

Gross margin (%) 33.8 35.2 -1.4 29.7 4.1

Norm earnings margin (%) 15.1 14.9 0.2 11.4 3.7

Net profit margin (%) 15.1 14.9 0.2 11.4 3.7

Source: Company and FSS Research
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Tasenisuursudjiiduavaraanauinalunisaasdiunaze (THAI CAC)
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