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4Q18 Earnings Results

(Bt mn) 4Q18 3Q18 %Q-Q 4Q17 %Y-Y Comment

Revenues 2,736 | 2,960 69 | 2,904 2l iwU"Lﬂwa@adaauiﬂmmﬂmnniwuaaumaummwm mauvl,um
Cost ofosales 1,468 1,366 7.4 1,516 -3.2

Gross profit 1288 | 1594 | 192 | 71388 7 NN mnm_|anm’[uﬁm"lu‘[amemmaamamamﬂﬁa
SG&A 148 187 | -20.6 211 -29.6 LW““‘"”«@‘%“’“?“

Interest expense 216 294 | -26.4 321 -32.6 | = Fyamsneamdu write off qﬂnsxﬁéammwmaw.gﬂmaa EA
Normalized earnings 768 1,120 -31.4 883 -13.0 ANTRY 977 21 81%UN

Net profit 768 -39.7  29.4 895  -14.1 . oo L. P

Gross margin (%) 4.7 53.9 71 478 a1l Amita:ﬁdLﬂqu.EJFJEILENW(?’NW]’J%]EILLHZL?&J test run WLUALABIFADLTY
EBITDA margin (%) 58.3 1,874 -5.0  54.9 3.4 vinbifienlgaogoninind

Net profit margin (%) 27.9 43.1 -15.2 30.8 -2.9

Source: Company and FSS Research
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Thai Institute of Directors Association (I0OD) - Corporate Governance Report Rating 2018
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Tasenisuursudjiiduavaraanauinalunisaasdiunaze (THAI CAC)

1 diaya CG Score szl 2561 a1 fuaugaEuagarIdunssunIsudEnine
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