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% norm EPS growth Y-Y 48.1 67 582  19.9 RUUIN) AABININ 48.1% Q-Q, 34.2% Y-Y 30 (1) muwumnmwu
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Normalized PER (x) 445 4.8 264 220 AN 28.0% Y-Y anmIneay COD a9 3 139lWih sPP lusznined lag
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Dividend yield (%) 1.0 1.1 1.5 1.8 ‘\]Ul] 2018 ﬂﬁliﬂﬂ@lt@ll&l&l'\ﬂ 6.7%
ROE (%) 6.7 6.6 9.2 9.8 ,
YE No. of shares (million) 2,607 2,607 2,607 2,607 AlsUndd 2018 71 1.84 WHRIULIN L‘wmwm 6.7% Y-Y 3002749 2H18 1
Par (Bt) 2 2 2 2 "LmuNanswmmﬂmuﬂumﬂmwu TUNINITaNIN T uazAn g
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4Q18 Earnings Results

(Bt mn) 4Q18 3Q18 %Q-Q 4Q17 %Y-Y Comment

Revenues %933 | 9,69 22| L7280 0 splavalndifome dunwfisandunuenialndidnime
Cost ofoservices 8,381 7,899 6.1 6,086 37.7 q q

Gross profit 1,553 1,792 | -13.3 | 1,677 7.4 | gnlddny SGEA unnIaa

2GEA 0 31 L 331 a7 070w geldsnofieln 4Q18 324 Unrealized FX Loss 13 813111 WAz
Normalized earnings 220 423 -48.1 333 -34.2 DA AN A . o

Net profit 130 795 83.6 458 71.6 ﬂs_mmauﬂvl,mnwnuﬂs:m 88 R 1ULUIN

Gross margin (%) 15.6 18.5 -2.9 21.6 -6.0

Norm earnings margin (%) 2.2 4.4 -2.2 4.3 -2.1

Net profit margin (%) 1.3 8.2 -6.9 5.9 -4.6

Source: Company and FSS Research
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Thai Institute of Directors Association (I0OD) - Corporate Governance Report Rating 2018
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