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4Q18 Earnings Results

(Bt mn) 4Q18 3Q17 %Q-Q 4Q17 %Y-Y Comment

Revenues 314 420 | B3 e I T I ST Q-Q Usz Y-Y :mnm3uinuianslassinsi
Cost ofoservices 224 326 -31.2 359 -37.6 o

Gross profit 90 95 47 90 0.7 OO

SG&A 31 26 | 19.3 26 19.5 | = gamilsiudwAndn Q-Q uaz Y-y anndasiunuliusns
Interest expense 28 24 19.0 19 47.2 Tas917 y‘ﬁ'Lﬁ'w’ﬁu

Normalized earnings 34 34 -0.4 32 7.9 D9 e, - o ¥ .
Net profit 34 Yy 3 2ol ™ ﬂjl;’nmElumwwmza:mmuwwu Q-Q Uaz Y-Y 3INM39199%
Epe 0.03 0.03 04 003 _— Wasassulassmaiiamevey 2

Gross margin (%) 28.7 22.5 6.2 20.0 8.7

SG&A of Sales (%) 10.0 6.3 3.7 5.9 4.1

Net profit margin (%) 10.8 8.1 2.7 7.0 3.8

Source: Company and FSS Research
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