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Normalized earnings 1,508 2,837 3,245 3,578
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4Q18 Earnings Results

(Bt mn) 4Q18  3Q18 | %Q-Q  4Q17 %Y-Y  Comment
Revenue 5,874 3,658 60.6 6,049 -2.9 . VI, N . . o -
Coste 3,340 | 1923 237 .69 o5t U4Q18 Mlsgns +5% Q-Q, -12% Y-Y minaanumifiae
Gross profit 2,535 | 1,735 46.1 2,358 7.5 aan MlsUnd +47% Q-Q, +13% Y-Y lndifusaa
' @ o £

SGE&A costs 1,221 664 83.8 642 90.2 .« sG&A danwldmsredsutmdn 21.5% a1n 20.6% 1
Interest charge 85 73 15.9 48 78.3 o X Ry L

: 3Q18 M ILANTUVBIA1FI18 Commission
Norm profit 938 640 46.7 830 13.1 . . 4 .
Net profit 938 892 52 1,069 422+ eldmnmiavimislassnnsld NRED agfl 189 auun (-
Gross margin (%) 43.1 47.4 -4.3 39.0 4.2 57% Q-Q, -61% Y-Y) iasanlufimadalasims Jv lnd
Norm earnings margin (%) 16.0 17.5 -1.5 13.7 2.3
Net profit margin (%) 16.0 24.4 -8.4 17.7 -1.7

Source: Company and FSS Research
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Thai Institute of Directors Association (I0OD) - Corporate Governance Report Rating 2018
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Tasenisuursudjiiduavaraanauinalunisaasdiunaze (THAI CAC)

1 diaya CG Score szl 2561 a1 fuaugaEuagarIdunssunIsudEnine
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