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4Q18 Earnings Results

(Bt mn) 4Q18 3Q18 %Q-Q 4Q17 %Y-Y Comment

Revenues 10,390 | 9,343 1% | 7,93 N . el@TIUARNTUNI Q-Q Uz Y-Y Uz 1 #i%au. :Insaane
Cost ofoservices 9,979 8,938 12% 7,569 32% - Y

Gross profit 411 407 1% 386 6% s lui

SG&A 221 222 0% 214 3% = a"’mwﬁw"hfuﬁumaawﬁg Q-Q KAz Y-Y LN ILFAEUaINIn WG
Interest expense 16 14 9% 14 9% Rt %aﬁﬁmwﬁﬂﬂ"uﬁmﬁﬁmwqﬂnizﬁaﬁ

Normalized earnings 190 161 18% 164 16% e . N e, o

Net profit 190 o1 189 Te4 | ™ sanmligniiAnin Q-Q 1nnsmuguenlfieldaan

EPS 0.25 0.21 18% 0.21 16%

Gross margin (%) 4.0% 4.4% -0.4% 4.9% -0.9%

Norm earnings margin (%) 2.2% 2.5% -0.3% 2.8% -0.6%

Net profit margin (%) 1.8% 1.7% 0.1% 2.1% -0.2%

Source: Company and FSS Research
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