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4Q18 Earnings Results

(Bt mn) 4Q18 3Q18 %Q-Q 4Q17 %Y-Y Comment

Revenues 1292 | 1,390 Tx L LT 2% . Nelasmanad Q-Q uaz Y-Y inzinmsdsudsimensuaasiun
Cost ofoservices 927 1,030 -10% 1225 -24% 5 . K

Gross profit 365 360 1% 572 36% | ® sanrmliuduAnin Q-Q 9MnNM3U31 Product Mix anisiuang
SG&A 199 242 -18% 262 -24% Mirrorless luiumamwmvl,sm wALdafiay Y-Y aaadnszmIvin
Interest expense 2 2 -26% 2 -5% Iﬂﬂwﬁmwammumama

Normalized earnings 131 94 39% 248 -47% . . - &

Net profit 131 M IR msl;’nmalflumiﬂmmm:mmiamam Q-Q Uaz Y-Y 2NUHY%

EPS 0.04 003  39% 007  -47% auguenliing

Gross margin (%) 28.2% 25.9% 2.4% 31.9% -3.6%

SG&A of Sales (%) 15.4% 17.4% -2.0% 14.6% 0.8%

Net profit margin (%) 10.1% 6.8% 3.3% 13.8% -3.7%

Source: Company and FSS Research
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