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PER (x) 65.6 673 63.0  42.8 UMD NUUUAARI T U FONFULAZIITEUL mu"lmmmnn"lmmanamm
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3Q19 (Oct - Dec 18) Earnings Results

(Bt mn) 3Q19 2Q19 %Q-Q 3Q18 %Y-Y Comment

Revenues 1,469 | 1,208 21.6 278 02 i’m"l,ﬂu'mm'm’m meuﬂuaam'}mm“ﬁuﬂu % Gross margin
Cost ofoservices 695 537 29.3 385 80.3

Gross profit 774 670 15.5 593 | 30.6 annimafi 55.3%

SG&A 370 351 5.5 296 25.4 = @qld91 SGRA dnimadnia
Interest expense 18 18 -3.0 22 -21.6

Normalized earnings 309 260 18.9 181 70.8

Net profit 309 260 18.9 181 70.8

Gross margin (%) 52.7 55.5 -2.8 60.6 -7.9

Norm earnings margin (%) 21.1 24.3 -0.5 18.5 2.5

Net profit margin (%) 21.1 24.3 -0.5 18.5 2.5

Source: Company and FSS Research
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HOLD “#a”  iflasansieilaiiu drndn yadeuiladeiusiu TeaaauTonanauunu 0% - 10%
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Thai Institute of Directors Association (IOD) - Corporate Governance Report Rating 2018
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Tasvnsuursuljiiduavaraanauinalunisaasiunaza (THAI CAC)

1 diaya CG Score dszanil 2561 1A FuaudIEEudga1dunssunITUTEN N
2 dayardiniingntasensuunnuljifvasaiaantuinalunissasiunaie (Thai CAC) vasauAnddugaiunssunstdimine
(Haya o Yuil 31 &wnau 2561) §i 2 nqu Aa
- ladszmeanusuaitdingiu CAC (Declared)

- 1é5un155usay CAC (Certified)
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