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Rating  Price (Bt)  End-19  Core Profit Growth P/E(x) P/BV(x) Dividend yield (%) ROE (%)

(%)

9 Jan 19 target 2018E 2019E 2018E 2019 2018E 2019E 2018E 2019E 2018E  2019E
BEC Hold 4.80 5.50 -190.7 923.1 nm 30.0 1.5 1.5 0.0 1.5 -0.6 4.9
MAJOR Buy 21.00 28.50 19.5 10.4 17.8 17.8 2.9 2.9 5.1 5.1 14.9 16.1
PLANB Buy 5.90 8.20 35.1 21.7 33.8 27.8 5.3 4.7 1.1 1.5 15.4 16.7
RS Buy 15.00 18.00 34.4 30.9 30.9 26.8 9.3 7.7 1.6 1.6 26.0 28.9
VGI Buy 7.75 8.70 55.9 33.8 54.8 40.8 3.9 3.7 1.0 1.4 7.2 9.1
WORK Hold 23.60 27.00 -51.2 10.2 12.7 10.9 2.2 2.1 2.7 3.0 9.4 10.0
Sector 18.7 42.5 41.3 30.5 3.4 3.2 1.6 2.0 9.6 11.7

Source: FSS estimates
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BEC 222
MCOT 57
RS 57
WORK 57

Source: Company, FSS Estimates

MmaaniiIndnes
BEC (3 av) 6,471 2,310
MCOT (2 2av) 4,000 1,230
MONO (1 2ia9) 2,250 831
RS (1 2iav) 2,265 813
WORK (1 2ia9) 2,355 383

Source: Company, FSS Estimates
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Thai Institute of Directors Association (I0D) - Corporate Governance Report Rating 2018
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Tasvnsuursuljiiduavaraanauinalunisaadiunaza (THAI CAC)
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