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(Bt) Rating  Price (Bt)  End-19 NP Growth (%) P/E(x) P/BV(x) Dividend yield (%) ROE (%)

30 Nov 18 target  2018E  2019E  2018E 2019E  2018E  2019E 2018E 2019 2018E  2019E
BJC Buy 52.75 66.00 20.4 16.9 33.6 28.8 1.9 1.9 1.3 1.6 5.7 6.4
CPALL Buy 68.25 90.00 2.7 14.6 30.0 26.2 7.2 6.3 1.6 1.8 24.1 24.1
GLOBAL Buy 19.90 22.00 30.5 18.1 37.9 32.1 5.5 5.0 1.3 1.5 14.4 15.6
HMPRO Buy 15.20 17.00 16.6 14.4 35.1 30.7 101 9.5 2.3 2.6 28.7 30.8
MAKRO Hold 32.50 34.00 7.5 6.7 27.3 25.6 8.2 7.6 2.7 2.9 30.0 29.7
ROBINS Buy 67.25 83.00 13.5 15.0 24.0 20.9 4.1 3.8 2.1 2.4 17.2 18.0
RSP Buy 3.96 4.70 -33.6 30.0 20.3 15.6 1.7 1.6 3.6 5.1 8.2 10.4
Sector 6.7 14.1 29.7 25.7 5.5 5.1 2.1 2.6 18.3 19.3
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Thai Institute of Directors Association (I0D) - Corporate Governance Report Rating 2018
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