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3Q18 Earnings Results

(Bt mn) 3Q18 2Q18 %Q-Q 3Q17 %Y-Y Comment
Revenues 125,482 | 124,915 0.5 | 118,242 6.1

" SSSG 3Q18 V8453 7-11 gIundariiasn +1.8% Y-Y uazdl

Cost ofoservices 97,474 97,509 -0.0 91,742 6.2 ) . 8w e A o

Gross profita 28.008 | 27.406 | 2.2 | 26500 e 7 madasvlng 142 wis vinlvnelagadulald v-y

SG&A 24,998 | 24,604 1.6 | 23,625 5.8 ® sainlatwduiIunIien Y-Y wazitudid @-Q ¥9ng3ia
Interest expense 1,835 1,833 0.1 2,000 -8.3 MAKRO &% 7-11 dauwldlunianssen

Normalized earnings 5,124 4,783 7.1 4,966 3.2 e v ae. . A oo

Net profit 5182 4779 84 4970 23" aﬂmumlm:amaﬂﬂ"meagum 19.9% Vnduan 19.7% T
Eps o T o3 T " 5al o553 23 2Q18 uazlnadlfss 20% T 3Q17 dunitegsnnannalsinelu
Gross margin (%) 22.3 219 0.4 2.4 -0.1 maasanlvizes MAKRO

Norm earnings margin (%) 4.1 3.8 0.3 4.2 -0.1

Net profit margin (%) 4.1 3.8 0.3 4.2 -0.1

Source: Company and FSS Research
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Tasvnsuursruljiiduavaraanauinalunisaadiunaza (THAI CAC)

1 diaya CG Score szl 2560 a1n aunpuILFIuga1unssunsudEnine

2 dayauiEniinnuiasenisuunudfiiiuasaiatandulnalunissadiunaze (Thai CAC) yavaunAugslgZuga1iunssuATudEnlne
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- ladszmeanursuaiidingiu CAC (Declared)
- 1é5un155usay CAC (Certified)
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