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Consolidated earnings
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EV/EBITDA (x) 32.76 23.23 18.75 16.39 NGUGLNWJ ajuﬂ(ﬂiqﬂq‘limu(ﬂuaﬂﬂ 4.36% Wu@]')'&nﬂ 4.26% 1% 2Q18 LL@]UG
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MMAMIBBILIT 168 SN
ROE (%) 13.43  18.93  22.45  23.17
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YE No. of shares (million) 770 770 770 770 finlsgns om18 agﬁ 532 MWLM LRNDY 6% Y-Y nTelariiRndn 14% Y-y
Par (Bt) 1.00 100  1.00  1.00 WAz amwm"l,sawﬁﬁl,ﬁmmﬂu 1.91% 310 1.87% b OM17
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3Q18 Earnings Results

(Bt mn) 3Q18 2Q18 %Q-Q 3Q17 %Y-Y Comment

Revenues %345 | 9,999 3% | 8,084 1% o eldanas Q-Q aunana AR Y=Y aumaiaulaves
Cost ofoservices 8,938 9,182 -3% 7,698 16% - oy

Gross profit 407 409 0% 386 5% s lnuuazinuily

SG&A 222 211 5% 208 7% | = amwm"l,wm]umdm Q-Q LALIAART Y-Y MNFAFIUFNIIN WU
Interest expense 14 13 14% 17 -16% mwua\wu

Normalized earnings 161 161 0% 160 0%

Net profit 161 161 0% 160 o " amwm"hammamo Y- Y NMIVIAIANNLEDIA LI
EPS 0.21 0.21 0% 0.21 0% meﬂummwumumﬂmumﬁﬂﬂau

Gross margin (%) 4.4% 4.3% | 0.1% 4.8% | -0.4%

Norm earnings margin (%) 2.5% 2.3% 0.2% 2.7% -0.2%

Net profit margin (%) 1.7% 1.7% | 0.0% 2.0% | -0.3%

Source: Company and FSS Research
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Thai Institute of Directors Association (IOD) - Corporate Governance Report Rating 2017
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