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3Q18 Earnings Results

(Bt mn) 3Q18 2Q18 %Q-Q 3Q17 %Y-Y Comment

Revenues 1,864 987 88.9 1,417 31.5 v nldswandnaasn

Cost ofoservices 801 525 52.4 1,009 -20.7 U

Gross profit 1,063 461 130.5 408 160.7 | ® Gross margin 1ﬂ§Lﬁﬂdﬂ"|@]ﬁ 56.4%
208A 206 199 | 29:6 143 3 flfiny SG&A meninanaLaniias
Interest expense 242 197 23.0 147 65.0 Y

Normalized earnings 692 225 207.8 129 436.2

Net profit 716 121 492.4 77 835.2

Gross margin (%) 57.0 46.7 10.3 28.8 28.3

Norm earnings margin (%) 37.1 22.8 14.3 9.1 28.0

Net profit margin (%) 38.4 12.2 26.2 5.4 33.0

Source: Company and FSS Research
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