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(Bt) Rating  Price (Bt) End-18  Norm Profit Growth (%) P/E(x) P/BV(x) Dividend yield (%) ROE (%)

9Nov18  target  2018E 2019  2018E 2019E 2018  2019E 2018E 2019E 2018E 2019E
AP Buy 8.15 10.00 14.4 7.0 7.3 6.8 1.1 1.0 4.8 5.0 14.6 14.1
LH Buy 10.80 13.00 -8.7 1.8 13.5 13.3 2.5 2.2 6.5 6.5 17.3 18.0
LPN Hold 9.25  10.30* 40.7 4.9 9.1 8.7 1.0 1.0 5.8 6.1 11.1 11.9
ORI Buy 8.80  13.00* 90.0 31.2 9.4 7.2 3.6 2.8 4.9 5.6 32.8 34.2
PSH Hold 20.20 23.00 8.6 7.7 7.6 7.1 1.0 1.0 4.0 4.6 15.2 15.9
QH Buy 3.12 3.90 30.9 8.9 9.3 8.5 1.2 1.1 7.1 7.4 15.1 16.7
sC Buy 3.42 4.20* 33.3 9.8 7.9 7.2 0.9 0.8 5.0 5.6 11.3 11.5
SIRI Hold 1.52 1.70 -3.9 10.4 8.0 7.2 0.7 0.7 6.6 6.6 10.2 10.9
SPALI  Buy 21.80  25.00* -2.6 12.2 9.0 8.0 1.4 1.3 4.7 5.0 17.2 16.3
Sector 8.4 8.9 9.0 8.2 1.5 1.3 5.5 5.8 16.1 16.6

*Note: TP End-19
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