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§ BUY {  HOLD 1.75 2.40 +37.1% N/A 3
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3Q18 Earnings Results

(Bt mn) 3Q18 2Q18 %Q-Q 3Q17 %Y-Y Comment

Revenues 1,39 | 1,462 ok | 1,322 % TeldTNanss Q-Q MNgaNa WARNT Y-Y annmssanianssy
Cost ofoservices 1,030 1,077 -4% 938 10% A o au

Gross profit 360 385 % 384 o NMIAAALNBNITAULAUIY

SG&A 242 243 0% 220 10% | = amwm"lwumuaﬂmm Q-Q Uaz Y-Y :MNMIaaIangguan
Interest expense 2 1 118% 0 na. Lwaﬂswg]uﬂqaqug

Normalized earnings 94 114 -17% 132 -29% D9 e, - ooy & o
Net profit o4 a1 17 32T % ] ™ Eﬂ"nmﬂumsmmm;mznuwwum Q-Q uaz Y-Y 91330
EPS 0.03 0.03 17% 0.04 29% NANTTUNNNIIANIATINAY Supllier 11N

Gross margin (%) 25.9% 26.3% -0.4% 29.0% -3.1%

SG&A of Sales (%) 17.4% 16.6% 0.8% 16.7% 0.7%

Net profit margin (%) 6.8% 7.8% -1.0% 10.0% -3.2%

Source: Company and FSS Research
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Thai Institute of Directors Association (IOD) - Corporate Governance Report Rating 2017
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